NMPUNOXEHUE A
®OH/, OLEHOYHbIX MATEPUANIOB A1 NPOMEXYTOYHOM ATTECTALUMU
no ANCUNNNUNHE «AHBecTULUNY

1. Ilepeuensv oyenounvix cpeocme 0a KOMnemeHyuil, hopmupyemoix 6 pe3yiomame 0C60€HUS
OUCUUNTIUHDL

Kon koHTpo1HpYyeMOii KoMIIeTeH N Cnocod OueHo4yHOe CpeaACTBO
OLICHUBAHUA

MK-10: CnocobeH npuMeHATb
oTeyeCTBeHHYW U 3apybexHyl NpakTUKy no KomnnekT
BOMPOCaM BHEWHeW TOProBfAM TOBapaMu M JK3aMeH KOHTpONUpyowWmx
ycnyramm u onbiT NpoBeAeHus MaTepuanos Ans
MeXAyHapOoAHbIX BanTHbIX, (MHAHCOBLIX W 3K3aMeHa
KpPeAUTHbIX onepauun

2. Onucanue nokxazamenei u Kpumepuee ouernueanusn Komnemenuuﬁ, onucanHue uwkKan
OUCHUBAHUA

OueHuBaeMble KOMNETEHUMW npeacTaBneHsl B pa3gene «llepeueHb nNaHUpyeMbIX
pe3dynbTaTtoB o6yyeHus no AUMCUMNAMHE, COOTHECEHHbIX C WHAMKATOpaMU JAOCTUKEHUA
KoMneTeHuuin» paboueil nporpammbl AMCUUNNUHB «NHBECTULUMY .

Mpu oueHMBaHMM CHOPMUPOBAHHOCTU KOMMETEHUMA no AucuunnuHe «lUHBeCTMUMU»
ucnonb3dyetca 100-6annbHas wkana.

Kpurepuii Ouenka no 100- Ouenka nmo
0aJUIBHOM IIKAJe | TPAAUIMOHHOM IIKaJIe
CTyaeHT 0CBOMN M3yyaeMmbli MaTepuan 75-100 Omauuno

(OCHOBHOW UM AOMONMHUTENbHbIN) ,
CUCTEeMHO U FPaMOTHO M3naraeT ero,
ocylwecTBnseT NonHoe M npasusbHoe
BbiNONMTHEHME 3a/laHMii B COOTBETCTBUU C
WHAUKATOpPaMU AOCTUXEHUSA
KoMneTeHuun, cnocobeH oTBeTUTb Ha
JAOMNONHUTENbHbIE BOMPOCHI.

CTyAeHT 0CBOMN MU3yyaeMmblil maTepuan, 50-74 Xopouio
ocyuwecTBnseT BbMNOMHEHWe 3ajaHui B
COOTBETCTBUM C UHAMKATOPaMM
AOCTUXEHUS KOMNeTeHUun ¢
HenpUHUUNUANbHLIMA owKUbKaMK .

CTyAeHT AeMOHCTpUpyeT OCBOEHue 25-49 Yooenemeopumenvro
TONbKO OCHOBHOrO MaTepuana, npu
BbIMONMHEHUM 3ajaHUN B COOTBETCTBUM C
WHAMKATOpPaMU AOCTWXKEHMS KOMMeTeHUMi
AonyckaeT oTpenbHbie ownbku, He
cnocobeH cuctemaTusMpoBaTb MaTepuan
W AenaTb BbIBOAbI.

CTyAeHT He 0CBOMN OCHOBHOE <25 Heyoosremsopumenvro
cojepXaHune usyvyaemoro martepuana,
3d/laHUA B COOTBEeTCTBUU C
WHANKATOPaMNU AOCTUXEHUS KOMMEeTeHUMit




| He BbIMONHEHb WNN BHINONHEHbl HEBEpHO. | | \

3. Tunoevle KOHmMpPOJIbHBIE 3A0AHUA UTU UHbIE MAMEPUATbl, HE0OX00uMble 011 OUEHKU YPOBHA
00CMUIICEHUA KOMNEMEHYUTL 6 COOMBEEMCMEUU C UHOUKAMOPaMU

1.3a0aHue Ha nposepKy crocobHoCMU aHAAU3UPOBAMb UHMOPMAUUI, PA3MEWEHHY 8
6a3ax OaHHbIX MexOyHAPOOHbIX op2aHu3ayuli

KomneTteHuua MHAUKaTOpP AOCTUIKEHUA KOMNETEHLUU

MK-10 CnocobeH npuMmeHATb oTeuecTBeHHyl # | IK-10.1 AHanu3upyeT WHpOpMaLMio, pa3MeleHHYI0
3apybexHyiw NpakKTMKy nNo BonMpocaM BHewHel | B 6a3ax AaHHbIX MeXAYHApPOAHbIX OpraHu3aumii
TOProBNM  TOBapaMM W ycnyramm W OMbIT
npoBeAeHUs MeXAYHapOAHbIX BanoTHbIX, (MHAHCOBLIX
M KpeAUTHbIX onepauui

Ha ocHoBe ananu3a WHQOpPMAIMH, pa3MCUICHHOH B 0a3ax JaHHBIX MEXKIYHAPOIHBIX
OpraHu3alui, MPUMHTE pPEelleHHe O pa3Mepe CTABKH AUCKOHTA, KOTOPYIO CIIedyeT HCIONIb30BaTh s
pacueTta 3P HEKTHBHOCTH MHBECTHPOBAHKA B IMPOEKT MO MepepaboTKe 3ePHOBBIX KYJILTYP.

2.300aHuUe Ha MnposepKy cnocobHoCMuU QaHAAU3UPOBAMbL UHGOPMAUUID, Pa3MeWeHHYo 8
6a3ax 0aHHbIX Me#OyHAPOOHbIX op2aHu3ayuli

KomneTteHuua NHAMKaTOP AOCTUXKEHUA KOMMNETEHLUU

MK-10 CnocobeH npuMmeHATb oTeuecTBeHHyl # | IK-10.1 AHanu3upyeT WHpOpMALMI0, pPa3MeWEeHHYI0
3apybexHylw NpakTMKy N0 BOMpocaM BHewHel | B 6a3ax AaHHbIX MeXAYHAPOAHbIX OpraHu3aumii
TOProBnM  TOBapaMM U ycnyramm U OMbIT
NPOBeAEHUS MEeXAYHaApPOAHbIX BaNTHbIX, (MHAHCOBbLIX
M KPEeAWUTHbIX onepauui

Ha ocHoBe anamuza MHQOpPMALMM, Ppa3sMCIICHHOH B 0a3aX JIAHHBIX  MEKIYHAPOHbIX
OpraHu3aluii, IPUMHTE PElIeHHe O pa3Mepe CTABKH JHCKOHTA, KOTOPYIO CIEIYET WUCIOIb30BAThH IS
pacuera 5QPEeKTUBHOCTH MHBECTHPOBAHUS B MPOEKT 110 repepadoTke 3epHOBbIX KyIbTyp B PD.
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Earnings Dividend I - Dividends + implied Premium | Analyst Growth implied Premium implied Premium (FCFE with |ERP/Riskfree
7 vear Vield Vield S&F 500 | Earnings® | Dividends (DOM) Estimate (FCFE) stainable Payout)  |Rate
48 2000 3,94% 1,23% 1320,28 56,13 16,27 1.65% 12,00% 2 87% 0,56
49 2001 53,85% 137% 1145,09 38,85 15,74 50,08 1,73% 10,30% 5,62% 2,91% 072
50 2002 5,23% 1.83% 879,82 46,04 16.08 29.83 2,29% 8.00% 4,10% 473% 108
51 2003 4,87% 1,61% 1111,91 54,69 17,88 3158 2,12% 11,00% 3,69% 4.74% 0,87
52 2004 5,58% 1,60% 1211,92 67,68 19,407 40,50 2,00% 8,50% 3,65% 4,86% 0,86
53 2005 5,47% 1,79% 124829 76,45 22,38 61,17 2,20% 8,00% 4,08% 5,22% 0,93
54 2006 6.18% 1.77% 1418.3 87.72 25.05 73.16 1.97% 12.50% 4.16% 6.12% 0.8%
55 2007 562% 1,85% 146836 83,54 27,73 95,36 2,06% 5,00% 4,37% 4.59% 1,09
56 2008 7,24% 3,11% 903,25 65,39 28,05 6752 4,05% 4,00% 6,43% 5,92% 291
57 2009 5,35% 2,00% 111510 59,65 22,31 37,43 2,60% 7,20% 4,36% 464% 114
58 2010 6,65% 1.84% 1257.64 83.66 2312 5553 2.24% 6.95% 5,20% 6.09% 158
59 2011 7.72% 2,07% 1257,60 97,05 26,02 71,28 2,71% 7.18% 6,01% 834% 3.20
60 2012 7,18% 2,13% 142619 | 10247 30,44 75,90 247% 5,27% 5,78% 7,30% 328
61 2013 581% 1,.96% 1848.36 107.45 36,28 BB.13 2,03% 4,28% 4.96% 4.99% 163
62 2014 5.49% 192% 205850 | 11501 38,44 101,98 2,29% 5.58% 5.78% 5.48% 2,66
63 2015 5,20% 2,11% 204384 106,32 43.16 106,10 2,46% 5.51% 6,12% 5.16% 2,70
64 2016 4,86% 2,01% 223883 | 10885 45,03 108,67 2.41% 5,54% 5,69% 450% 2,32
65 2017 467% 1,86% 2673,61 124,94 45,73 108,28 2,36% 7,05% 5,08% 4.75% 2,11
66 2018 5,92% 2,14% 2506,85 | 148,34 58,61 136,65 2,50% 4,12% 5,96% 5.55% 2,22
&7 2019 5.05% 1.82% 5230.78 162.35 5880 150.50 3.96% 5.20% 5.06% 2,71
Eamings and
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3.3a0aHuUe Ha nposepky crnocobHoCMU MPUHUMAMb PeweHUs O nposedeHuU B8asHMHbIX
onepauyuli

KomneTteHuus NHAMKaTOP AOCTUXKEHUA KOMMETEHLUU

MK-10 CnocobeH npumeHATb oTeuecTBeHHyl W | NK-10.4 CnocobeH npuHuUMaThL  peweHuss o
3apy6exHylw MpakTUKy 1O BOMPOCaM BHeEWHel | NPOBEAEHUM BaNWTHLIX ONepaumii

TOProBAM  TOBapaMM UM  yclyramM W OMmbIT
NpoBeAEHUS MeXAYHapOAHbIX BanOTHbIX, (MHAHCOBbIX
M KPEeAUTHbIX onepauui

npeHCTaBBTe Q)Oph{y.]'l HPOBKY BATFOTHO#M OrOBOPKH B OOroBope HHBCCTHITHOHHOTO
COTPYOHHYECTBA, €CIIH IIPOrHO3HPYETCS peBaibBallHA HallHOHAJBHOM BaJIIOTHI.

4.3a0aHue Ha nposepKy crnocobHocmMu MPUHUMAMb PeuweHuUs 0 nposedeHuUU B8aaHMHbIX
onepauyuli

KomneteHuusa UHauKaTop AOCTUKEHNA KOMNETEeHLUH

NMK-10 CnocobeH npumeHATb oTeuyecTBeHHylw u | IK-10.4 CnocobeH npuHUMaTb  peweHus O
3apy6exHyl npakTMKy N0 BOMPoCaM BHEWHei | NPOBeAEHUM BANKTHLIX onepaumii

TOProBnM  TOBapaMM U ycCnyramm U OMbIT
NpoBeAEHUS MeXAyHapOAHbIX BanoTHbIX, (MHAHCOBLIX
M KPEeAWUTHbIX onepauui

npeﬂCTaBbTe Q)OpMy.]'l HPOBKY BATFOTHO# OrOBOPKH B J0TroBOpe HHBECTHIIHOHHOIO
COTPpYOHHYECTBA, €CJIH INIPOrHO3HPYETCH J1CBaIbBALIMA HalHOHAIBHOH BaJIIOTHL.

5.3a0aHue Ha nposepky crnocobHOCMU MPUHUMAMb PeweHUs O rposedeHuU B8asIl0MHbIX
onepauyuli

KomneteHuusa UHAMKaTop AOCTUKEHNA KOMNETEeHLUH

MK-10 CnocobeH npumeHATb oTeuvecTBeHHylw U | IK-10.4 CnocobeH npuHMMaTbL  peweHus o
3apy6exHylw NpakKTMKy N0 BOMpoCaM BHeWHel | NpoBeAeHMW BaNKTHLIX onepauui

TOProBNM  TOBapaMM M ycnyramm W OMbIT
NPOBEAEHUS MeXAYHapOAHbIX BamOTHbIX, (MHAHCOBbIX
M KpeAUTHbIX onepauuii

YT0 BBITO/IHEE B YCIOBHUAX 3HAUUTEIBHBIX KOJIeOaHNI BAIFOTHBIX KypCOB: IPUBIICKaTh
MHOCTPaHHbIE HHBECTHLIUU HIH HHBECTUPOBATH 3a pyOexk?

6.3a0aHue Ha nposepky CrnocobHOCMU GHAAU3UPOBAMb UHMOPMAYUI, PA3MEU,EHHYH 8
6a3ax OaHHbIX MexOyHAPOOHbIX op2aHuU3ayuli

KomneTteHuua MHAUKaTOP AOCTUXKEHUA KOMNETeHLUU

MK-10 CnocobeH npumeHATb oTeuyecTBeHHyl W | IK-10.1 AHanu3upyeT MHhOpMauMi, pa3MeleHHYlo
3apybexHylw nNpakKTMKy no BonpocaM BHewHel | B 6a3ax AaHHbIX MeXAYHApPOAHbIX OpraHu3aumii
TOProBNM  TOBapaMM M ycnyramm W OMbIT
npoBejeHUs MeXAYHapOAHbIX BanTHbIX, (MHAHCOBLIX
M KPeAUTHbIX onepauui




IMpopenure aHamu3 3Ha4eHW Ko3(QUIMEHTOB Koppemsiiuu #u "Oera" W MpeacTaBbTE CBOM

pPEKOMEHOAHH 00 HHBECTHIHAX B COOTBETCTBYHOIUIHUE LIECHHBIC 6}’1\«13]'1/1_

Kop, ueHHol bymaru, Koa ueHHoW bymaru
AonyweHHoi K Topram OAO (MHaekca), asnaoweica
"MMBEBE-PTC" (uHAeKca, 6a30BbIM aKTMBOM
asnawoleroca 6asoebim CPOYHBIX KOHTPAKTOB,
aKTMBOM CPOYHbLIX JOFOBOPOB 3aKA4aEeMbIX Ha
(KOHTpaKTOB), 3aKNDUaEMBbIX Toprax OAO "MMBB- Koadpuument KoappuumeHT
JaTta Ha Toprax OAO "MMBB-PTC") PTC" Koppenaumu "beta"

25.12.2020 | ABRD AFKS -0,32738548 -0,238301302
25.12.2020 | AFKS AFKS 1 1
25.12.2020 | AFLT AFKS 0,468623783 0,385571751
25.12.2020 | AGRO AFKS 0,141079169 0,10162685
25.12.2020 | AKEUA AFKS 0,3569083 0,151873588
25.12.2020 | AKMBA AFKS -0,130067486 -0,005664356
25.12.2020 | AKNXA AFKS 0,103006595 0,046267133
25.12.2020 | AKRN AFKS 0,097015026 0,028229466
25.12.2020 | AKSPA AFKS 0,220895287 0,086346522
25.12.2020 | ALBK AFKS 0,210324628 0,696900227
25.12.2020 | ALNU AFKS -0,083439816 -0,051237129
25.12.2020 | ALRS AFKS 0,235386242 0,246717852
25.12.2020 | AMEZ AFKS -0,216888371 -0,501071781
25.12.2020 | AMUNIBB2AER2 AFKS -0,058118759 -0,011137941
25.12.2020 | APTK AFKS -0,433739319 -0,091423988
25.12.2020 | AQUA AFKS 0,420709735 0,307200982
25.12.2020 | ARSA AFKS 0,264512906 0,111737553
25.12.2020 | ASSB AFKS 0,01013517 0,00490482
25.12.2020 | AVAN AFKS 0,235139065 0,420449158

7.3a0aHue Ha nposepKy CrocobHOCMU QHAAU3UPOBAMb UHGDOPMAYUI, PA3MEUeHHY 8

b6a3ax 0aHHbIX MexOyHAPOOHbIX op2aHuU3ayuli

KomneteHuusa

NHAMKaTOp AOCTUXKEHUA KOMMETEeHLUU

MK-10 CnocobeH npuUMeHATb OTEUECTBEHHYK U
3apybexHylw NpaKTUKy no BOMpocaM BHewWHeil
TOProBnM  TOBapaMM U ycCnyramm U OMbIT
NPoBeAEHUS MeXAYHapOAHbIX BanOTHbIX, (UHAHCOBLIX

M KPeAMTHbIX onepauuii

MK-10.1 AHanu3upyeT HUHhOpMaUMI, pa3MeleHHYIo
B 6a3ax JAaHHbIX MeXAyHapOAHbIX OpraHW3auui




Ha ocHoBanuM aHanmM3a [OaHHBIX, MpenocTtaBieHHbIX Mocbupkeil noscHuTe, uTto coboOii

MPEACTABISIOT 3HAUEeHHH KOADDHUIUeHToR Koppensiiun U kodhgduimenTa "dera".
Kop, ueHHol bymaru,
ponyuieHHoi K Topram OAO
"MMBEBE-PTC" (uHAeKca,
asnaroweroca 6asoBbim
AaKTUBOM CPOYHLIX fLOTOBOPOB
(KOHTpaKTOB), 3aKNDUaEMBbIX KoappurumeHt KoadpuumeHT
[aTta Ha Toprax OAO "MMBB-PTC") KomnaHua - amuTeHT Koppenaummn "beta"
MybanyHoe
aKuMOoHepHoe
ABRD obwecrso "Abpay —
25.12.2020 Oiopco” -0,32738548 -0,238301302
AFLT Aspodnot
AspodnoT-pocc.
asWanuHun (MAO)
25.12.2020 | AFLT 0,468623783 0,385571751
My6anuHoe
aKuuoHepHoe
obwectso "docArpa",
AGRO akKuua obbIKHOBEHHasnA
25.12.2020 (PHOR) 0,141079169 0,10162685

8.3a0aHuUe Ha nposepKy cnocobHoCMU QHAAU3UPOBAMbL UHGOPMAUUID, Pa3MeWeHHYo 8
60a3ax OaHHbIX MexOyHAPOOHbIX op2aHuU3ayuli

KomneTteHuua MHAUKaTOpP AOCTUXKEHMA KOMNETEHLUU

MK-10 CnocobeH npumeHATb oTeuecTBeHHylw # | IK-10.1 AHanu3upyeT WHOpMauMio, pa3MeleHHYI0
3apybexHyiw nNpakTMKy No BOMpocaM BHewHel | B 6a3ax AaHHbIX MeXAYHApPOAHbIX OpraHu3aumii
TOProBNM  TOBapaMM W ycnyramm W OMbIT
NnpoBejeHUs MeXAYHApOAHbIX BanoTHbIX, (MHAHCOBLIX
M KPeAUTHbIX onepauuii




Ha ocHopaHuM aHanM3a 3HaueHW Ko3(dHIMEHTOB Koppemsiuun u "6era", mpemnocTarIeHHBIX
Mocbupikelt npejicraBbTe CBOM pPEKOMEHIANMM 00 pPHCKAX WHBECTHPOBAHUSI B COOTBETCTBYIOIIHE

OTpAaciu.
Kop, ueHHol bymaru,
ponyuieHHoi K Topram OAO
"MMBEBE-PTC" (uHAeKca,
Asnaroweroca 6asoBbim
AaKTMBOM CPOYHbIX 10rOBOPOB
(KOHTpaKTOB), 3aKNOUYaEMBIX Koadduument KO3prumeHT
HaTta Ha Toprax OAO "MMBB-PTC") KomnaHua - sMUTeHT Koppenaumu "Beta"
My6anyHoe
aKLMOHepHoe
ABRD obwecrso "Abpay —
25.12.2020 Aropca” -0,32738548 -0,238301302
AFLT Aspodnort
AspodnoT-pocc.
asManuHun (MAO)
25.12.2020 | AFLT 0,468623783 0,385571751
MybanyHoe
aKLUMoHepHoe
obwecrso "docArpa",
AGRO akKkuua o6bIKHOBEHHaA
25.12.2020 (PHOR) 0,141079169 0,10162685

4. ®alin u/unu BT3 ¢ NOAHLIM KOMMNAEKMOM OyeHOYHbIX Mamepuasnoe npusaazaemcs.



