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®dopma NpoMeKyTOUHOI aTTecTallu — DK3aMeH.

B pesyabTrate O0CBOCHHMSA JUCHHMINVIMHBI Y OO0y4YalOIIUXCA JOLKHBI OBITH C(POPMHPOBAHBI

KOMIIETEHI[UH C COOTBETCTBYHOIIUMHU HHIMKATOPAMH MX J0CTHKEHHS:

- OIIK-4.1: CrocobeH pa3pabaTpiBaTh W NMPUHUMATH SKOHOMHYECKH W (PUHAHCOBO OOOCHOBAaHHBIC
OpraHU3alMOHHO-YNPABICHYECKHE PEILCHNUS;

Conep:xanue TMCUMILUIAHBI:

JuctunnuHa « PBIHOK IEHHBIX OyMary BKITIOUYAET B ce0s CIEMYIONINE pa3/Ieibl:

®opma 00yueHus 04HO - 3a04Hasi. Cemectp 8.

1. IIpaBoBoe peryjJupoBaHHe PbIHKA LIEHHbIX OyMar mo 3akoHojaateabcTBY Poccnu u 3apy0eskHbIX

crpaH.. [lonarue, pyHKIMM U BUABI phIHKA LIEHHBIX OyMar. PBIHOK IIEHHBIX Oymar Kak SKOHOMHYECKas

KaTeropus 1 opuaudeckoe nousirue. Ponp u 3HaueHue pblHKa HeHHbIX Oymar. @ynkuuu u Buasl PLB.

CraHoBieHue u pa3BuTHe 3akoHoAarenbcTBa o PLIB. 3apyOexxHoe 3akoHOnarenbcTBO. CTaHOBIEHHE U

pasButue 3akoHoparenbcTBa CIIIA o pbiHKe LeHHBIX Oymar. Vcropusi pa3BUTHs 3aKOHOJATENIbCTBA O

PLIb B Poccun. Oco0eHHOCTH POCCUICKOTI0 3aKOHOAATENbCTBA.

Cy0bektbl U (uHaHcoBble MHCTpYMEHTHI PLIb [loHsTHE M BUABI CyOBEKTOB. YuyacTHe rocyaapcTBa Ha

peike [[b. Kommepdeckue opraHm3anuu Kak 3MHUTEHTHL. [IpaBoBoe moiiokeHHE MHBECTOpPOB. Buubl

WHBECTOPOB. Buibl prHAHCOBBIX HHCTPYMEHTOB. [Ipon3BoaHbIe prHAHCOBBIE HHCTpYMEHTHI. CypporaTsl

LIEHHBIX OyMar..

2. [IpaBoBoii peskuM LEHHbIX OyMar Kak ()MHAHCOBBIX HHCTPYMEHTOB PbIHKA.. [loHsATHE U TpU3HAKU

1eHHoi Oymaru. DxoHomudeckoe coaepkanue L[b. [Tonstue LIb B cTpaHax ¢ pa3nmu4HBIMU MPABOBBIMU

cucremamu. [lonsarue n npusnaku LB mo 3akonomarensctBy Poccum. ®@opmanmusm Lb. IlyOnuuanas

JIOCTOBEPHOCTh U TpaH3UTUBHOCTH L[b.

Bunp! u xnaccudukanys neHHsix oymar. OcHOBaHHS 1 MOpsAAOK kinaccudukanuu Lb. JlokymeHTapHbIE U

0e310KkyMeHTapHble 1leHHble Oymaru. [IpaBoBas nmpupoa 0e310KyMeHTapHbIX LIeHHBIX Oymar. [IpaBoBoe

coJiepyKaHue NPEIbsIBUTENIbCKMX U UMEHHBIX LIEHHBIX Oymar. OpepHble IEHHbIE OyMaru.

KopnoparusHbie 1ieHHbIe OyMaru (akiuuu.) ¥ ux BuAbl. OTInYMe akiuy oT oonuranuii. Buasl oGnuramnuii.

Yek, 6aHKOBCKUH CepTH(PHKAT U CMEXKHBIE (PMHAHCOBBIC JOKYMEHTHI.

ToBapopacnopsautensupie Oymaru. KoHocaMeHT, MpocToe M JBOMHOE CKIIAJCKOE CBUIETENHCTBO, UX

onpezesieHue U MpaBoBas cyuiHocThb. [lepBuunble n mpousBoaHble Oymaru. Poccuiickas neno3utapHas

pacmucka.

[IpaBa, ynoctoBepsiemble LeHHOW Oymaroid. CBsi3b IIEHHOM OyMaru ¢ yAZOCTOBEPEHHBIM €I0 IPaBOM.

[Tepenava mpaB u ucmoaHEHUE MO IIeHHOM Oymare. Coaepkanue mpas, yaoctoBepseMbix [1b. CyObeKTs

npaB. [lopsinok nepenaun mpas o L. Mcnionnenue no neHHoi Oymare. 3amuTa mpas Mpy MOAEITIKE U

noasore. BoccraHoBiienue 1ieHHON OyMard..

3. O0mme ycJOBHSI 3MHCCHM M OOpaiieHusi IMUCCHOHHBIX HeHHbIX Oymar (JLIB).. OcHoBHbIE

MOJIOKEHUS 00 AMHUCCHOHHBIX LIeHHBIX Oymarax. [lonsitue u mpusHaku DLb. Akuuu u oGnuranuu Kak

OUb. [lonsTre u mpaBoBast CyIIHOCTb ONIIUOHOB.

[TonsiTue smMuccun neHHsix 6Oymar. Ilponeaypa smuccuu u ee stansl. [lepBuuHoe pa3merieHne BbITyCKOB

LHeHHbIX Oymar. PemieHue o BBIMyCKe (JOMOJHUTEIHLHOM BBITYCKE) SMHCCHOHHBIX IICHHBIX OyMar.

OTBETCTBEHHOCTh JIMI], IPUYACTHBIX K BBIHECEHHIO M OJOOpeHMIO perieHus o Boimycke OI[B.Poub,

3HAYEHUE U MOPSJIOK TOCYTaPCTBEHHON PErMCTPALlMU BBIITYCKA.

OcHoBaHME [UIs OTKa3a B TOCYJApPCTBEHHON pErucTpanu BbITYyCKa (JOMOJIHUTEILHOTO BBIMYyCKA)

SMHCCHOHHBIX LEHHBIX Oymar. OOme TpeOoBaHHS K COACPKAHUIO MPOCIEKTa IIEHHBIX OyMar.

YTBepkaeHne W TMOAMNHMCAHME TNPOCHeKTa ILEeHHbIX Oymar. OTBETCTBEHHOCTb JIHI], OJOOPUBIIMX H

MOJIMMCABIINX MPOCIEKT [IEHHBIX OyMar.



DOMUCCHOHHBIE LIeHHbIE Oymaru, He TpeOyroIue rocy1apcTBEHHON PEeruCTpalny.

[Tonstue u ycnousa pazmenienus DIb. Otuer (yBemomiieHrne) 00 UTOrax BBITYyCKa (JOMOJHHUTEIBHOTO
BBIITYCKa) SMUCCUOHHBIX IIeHHbIX Oymar. HemoOpocoBecTHast amuccust

O6mme ycnosus oopamenust D1b. [Tybnuunoe pazmenienue u oopamenue D1b. ®opma ynocroBepenus
npaBa cooctBeHHocTH Ha JLb. Ilopsnok nepexona mpas. Peanuzanus npas Ha DLIb. Orpanuuenust u
3anpethl Ha oOpamenue D1b..

4. Oco0eHHOCTH 3MHCCUH U o0pameHus oTaeJbHbIX BHAOB JIb.. Akuus kak KopHopaTuBHas
SMHUCCHOHHAs lLieHHas Oymara. Bunbl akuuii. IIpaBoBoe perynaupoBanue ciaenok c¢ akuusimu. llopsaok
3aKJIIOYEHHUs] JIOTOBOpa KyIUIM-Tipojaxu akiuu. CTpykTypa M cojepkaHue noroBopa. IlepenaTounoe
pacnopsiokenue. [lonsiTue u 3HaueHue JTUIEBOrO CYeTa.

[lonatne wu Buabl oOnMranuid. YcCIOBUS BBITycKa M OOpaIlEHUs KOPIOPATUBHBIA OOIHMraIui.
OcobeHHOCTH SMHCCHM W oOpamieHuss ooOnmranuii ¢ oOecriedeHueM. OOnUranmuu C 3aJOTOBBIM
obecnieyenreM. OcoOOEHHOCTH SMUCCHUU M 0OpaleHust OUpPKEBBIX OOIUTaIUA.

Bunst u ¢hopmBI TOCYIapCTBEHHBIX U MYHHIIUTIAIBHBIX IIEHHBIX Oymar. HopMaTuBHBIE TIPaBOBBIE aKTHI,
peryaupyomye BOIpocsl oOpalleHusl TOCyJapCTBEHHBIX M MYHUIIUMIAIbHBIX IIEHHbIX Oymar Ha pbIHKE
neHHbIX Oymar. Ilpomemypa SMUCCHHM TOCYJApCTBEHHBIX W MYHHUIMIIATBHBIX IIEHHBIX Oymar u
oco0eHHOCTH UxX obOpaieHuss. OCOOEHHOCTH PACKPBITUS MH(OPMAIIMM SMUTEHTAMH T'OCYJapCTBEHHBIX U
MYHHIUTIATBHBIX [IEHHBIX OyMar.

Ocob6ennoctu obpamienus JLb B chepe BHEIIHEIKOHOMUYECKON AEATEIbHOCTU. Y CJIOBUS Pa3MELICHUS U
oOpamieHusi SMHCCHOHHBIX IICHHBIX OyMar pOCCHHCKOrO »MHUTEHTa 3a mpenenamu Poccuiickoi
@enepanun. [lopsaok Bblauu pa3pellieHHs Ha pa3MelIeHHWEe W/WIM Ha oOpallleHHe IEeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB 3a npenaesiamu Poccuiickon denepannm.

Ilopsimok M ycnoBus HOpUOOpPETEHUs] WHOCTPAHHBIMU JIMIIAMM HMMCCHOHHBIX LIEHHBIX OyMar,
BBIITYIIEHHBIX POCCUHCKIMH SYMHUTEHTAMH.

OcobeHHOCTH pa3MeleHus U OOpallleHHs LIEHHBIX Oymar MHOCTpaHHBIX SMUTEHTOB. Ha3HaueHue u
[paBoOBasl XapaKTEPUCTUKA JEHNO3UTAPHBIX pacnucoK. OCOOEHHOCTH POCCUHCKUX JIETO3UTapHBIX
PacIuCoK.

VYder mpaB Ha LEHHBbIE OymMaru WHOCTPAHHBIX DMUTEHTOB, NPU WX IyOJUYHOM pa3MEIICHUH W (WJIH)
ny0nuyHOM oOparieHuu Ha Teppuropun Poccun..

5. IlpaBoBoe peryiupoBaHHe BeKCeJbLHOro oOpaiieHHMs.. BekcenbHOE 3aKOHOJATENBCTBO U €O
pa3BuTHE: MeXyHapOAHbIE COIIAIEHUsI 1 OCOOEHHOCTH POCCUHCKOr0 3aKOHOIaTEeNbCTBA.

[lonsatue, dopma m BuAbl Bekcens. be3ycloBHOCTH M aOCTPaKTHOCTh BEKCEIBHOTO 00s3aTEIbCTBA.
CymHocTh BekcenbHoro ¢popmanusma. [Ipoctoii u nepeBogHON BEKCeb.

[Topsimok BekcenpbHOTO 000pOTa. YYAaCTHUKH BEKCEIbHOro obopora. Kpyr nwi, He MMEIOIUX IPaBoO
o0s3pIBaThCs 10 Bekcento. [lopsanok nepegaun npas no Bekcento. OCOOEHHOCTH LIECCUU ITPU BEKCETbHOM
o0opote. Bunpl uHnoccameHToB. OCOOEHHOCTH OJIAaHKOBOTO M TMPENOPYUYHUTENBHOIO HHIOCCAMEHTA.
AxuenT nepeBoHOro Bekcens. BekcenbHoe MOPy4UTENBCTBO.

Cpokun mnnartexxa mo Bekcento. [IpeabsBieHue Bekcenss K IUIaTeXy M IUIATeX O Bekcemo. Cpoku
npeabsBieHUsT Bekcens Kk orutare. [locneactBus HapymeHus cpokoB. Jlocpounslii miarex. Ilpotect
BEKCeJIs U ero nociencTBus. [Topsaok HATMYHOTO U OE3HATMYHOTO TIATEXa MO BEKCEIO.
OTtBeTcTBEHHOCTh MO Bekcento: CyObeKThl OTBETCTBEHHOCTH. O0beM TpeOOBaHUM, MPEABABISIEMbIX K
aunaM, o0s3aHHBIM 1O  Bekcemo. OTBeTcTBeHHOCTh aBajmcra. ConmaapHas OTBETCTBEHHOCTh
HH/IOCCAHTOB..

6. IlpaBoBasi mpupoaa M NOPSAAOK OOpaleHUsl HMIOTEYHbIX HEHHBIX Oymar.. Buasl u oOmas
XapaKTepUCTUKA HIOTEUHBIX LEHHbIX Oymar. OOuuranus ¢ HUIOTEYHBIM MOKPBITHEM. MnoTeuHsblit
ceptudukar ygactus. Mmoreunoe moxkpeiTue.

Omuccus 1 o0palieHne 00Juraluy ¢ HIOTeYHbIM NOKpbITHEM. O0ecrieueHre UCIIOIHEHHS 00s3aTeNbCTB
10 OOJIMTALUSAM C UIIOTEYHBIM TOKPBITHEM. DMHCCHUST OOJIHUralii ¢ UIIOTEYHBIM MOKPhITHEM TpedoBaHuUs
K UIIOT€YHOMY IOKPBITUIO OOJIUTraliui.

Bbimaya u oOpaimieHre UMNOTEUHBIX cepTU(UKaToB yuactus. JIuma, uMeromiye NpaBoO BbIIABATh
UnoTeyHele cepTuduKaTel ydactusi JloroBOp JOBEPHUTEIBHOTO YNPAaBJIECHUS HUIIOTEUHBIM IOKPHITHEM.
[IpaBuna OBEpUTENBHOIO YIPABICHUS WIOTEYHBIM TOKPBHITHEM. OrpaHHuYeHHs JEATEIbHOCTH
YIPaBJIAIOLIETO HITOTEYHBIM TOKPHITHEM

Peectp BiazienpIieB UIIOTEYHBIX CEPTUPUKATOB yUACTUS U MIOPAIOK €T0 BEACHUSI.



KoHTponb 3a pacnopsykeHMEM HMYILECTBOM, COCTaBISIOLIUM HUIIOTEUHOE MOKPHITHE. YUET U XpaHEHHE
HMMYILIECTBA, COCTABIISIOLIET0 UIIOTEYHOE MOKpbITUE TpeboBaHUs K CHEHATU3UPOBAHHOMY JIETIO3UTAPUIO
UIOTEYHOTO MOKPBITUS U €0 0053aHHOCTH.

PackpriTe nndopmaiuu 00 UMOTEYHBIX IIEHHBIX OyMarax. PackpeiTe u npenocTaBieHue HHPOPMAIUH
00 oOnuranmusx ¢ HIOTEYHBIM IOKPHITHEM. TpeOOBaHUS K COJCPKAHUIO PACIPOCTPAHAEMON WU
nyonukyemod uHQoOpMmanuu 00 MIOTEYHbIX IeHHbIX Oymarax. WHdopmauus, mnojexaras
omyonukoBanuto. MHpopMaius 00 WNOTEYHBIX IIEHHBIX OyMarax, TpeabsiBiseMas MO0 TPeOOBaHUIO
3aMHTEPECOBAHHBIX JIMII

[TomtHOMOYHS TOCYTaPCTBEHHBIX OPTaHOB IO PHIHKY UITOTEYHBIX IIEHHBIX Oymar

3akajHas KaK WUIMOTedHas IieHHas Oymara. OOmue mosokeHus o 3akiagHoi. ComeprkaHue 3aKIagHOM.
Ilopsanox m ycnoBuss Peructpaumm BiagenbleB 3akiaagaHod. OCyILIECTBIEHHE IpaB M0 3aKJIAJHOW H
UCIIOJIHEHUE OO0ECIeUeHHOro MWIIOTEeKOM o0s3arenbcTBa. BoccTaHoBieHue MpaB MO yTpaueHHOM
3aKJIaIHOM. .

7. IlpodeccnoHaqbHAsE AeATEJbLHOCTH MO OpPraHu3auvu.. [loHATHE W BUIBI JESATEIBHOCTH MO
OpraHu3alK TOPrOBJIM Ha PhIHKE IIeHHbIX OyMmar. IIpaBoBoe nonoxxenue GponmoBoi oupxu. TpedoBaHus
K JeSITeNbHOCTH (POHIOBOM Oupku. JIOKyMEHTHI OMpXXH W HMX POJb B pEryJUpOBaHUE OUPIKEBOU
TOPIOBJIN.

[IpaBoBoii cratyc wieHoB (oHmoBOM Oupku. OpraHuszaius TOProB Ha (POHIOBON OMprke. YUYaCTHUKH
ToproB. O0beM HH(POpPMALMHU, PACKPHIBAEMON OPraHMW3aTOPOM TOPIOBIM HAa PBIHKE LIEHHBIX OyMar.
Peructpupyemsbie 10KyMeHTHI opranuzaropa Topros. [lopsaok yuyactus B Toprax. Jlonyck eHHbIX Oymar
K TOopram. JIMCTUHT U IETUCTHUHT.

bupxesrie onepauun u caenku. KaccoBble caenku. OcoOEHHOCTH COBEPILIEHUS CPOYHBIX CJHEJIOK.
PackpeiTe u TmpenocTaBieHne WHGOPMALMKM OPraHU3aTOPOM TOPTOBIM. XpaHEHHWE U 3aluTa
nH(pOpMaLINH.

BueOupikeBble CUCTEMBI TOPTOBJIM IEHHBIMU Oymaramu. OcoOeHHOCTH MHTepHeT-TperauHra. [IpaBoBas
XapaKTepUCTHKA U HMCIIOJHEHUE JI0TOBOpAa KYIUIU-MPOJaXH LeHHBIX Oymar uepe3 Murepuer. IIpaBoBoe
nonoxkenne MutepHer-6pokepa..

8. IIpaBoBbIe 0OCHOBBI IOCYJaAPCTBEHHOI0 Pery/JIMpPOBaHUs HA PbIHKe LeHHbIX Oymar.. Llenu u 3anaun
rOCy/IapCTBEHHOTO perynupoBaHus. ['ocynapcTBEHHBIE OpraHbl, periaMEeHTHPYIOIINE eATEIbHOCTh Ha
pBIHKE IIEHHBIX Oymar (IpaBOBOW cTaTyc; ocHOBHbIE (yHKIMH): DemepanbHas KOMUCCHS MO DPBIHKY
ueHHplx Oymar, Llentpansubiii bank Poccuu, MunucrepctBo ¢unancoB PO u ap. rocyaapcTBeHHBIE
opraubl. @yHkuuu u noxHomouuss GCOP.

JluniensupoBanue Kak (opMa KOHTPOJS 3a MPEANPUHUMATENHCKON eATeIbHOCTHI0O HA PHIHKE IICHHBIX
Ooymar. Ceprudukanus u arrectanusi yciIyr npo(ecCHOHAIBHBIX yYAaCTHUKOB PBIHKA IIEHHBIX OyMar.
AHTUMOHOMONBEHOE peryiupoBanue. Ilogaepxka n1oOpocoBecTHON KOHKYypeHLUU. CaMoperyiupyembie
OpraHu3ay MpopeCCHOHATBHBIX YYaCTHUKOB PHIHKA IEHHBIX OyMar..

Pazpaboran:
npodeccop
kadenpst MO H.A. VBanoB

[Iposepuin:
Hupextop UDnY N.H. CprueBa



