NPUNOXKEHUE A
®OH/, OLLEHOYHbIX MATEPUANOB ANA NPOMEXYTOYHOM ATTECTALUU
no AUCUUNTJIMHE «PuHaHCOBbIE PbIHKU U UHCTUTYTbI»

1. Ilepeuensv oyenounvix cpeocme 0a KOMnemeHyuil, hopmupyemoix 6 pe3yiomame 0C60€HUS
OUCUUNTIUHDL

Kon koHTpo1HpYyeMOii KoMIIeTeH N Cnocod OueHo4yHOe CpeaACTBO
OLICHUBAHUA

MK-10: CnocobeH pa3pabaTbiBaTb 6U3Hec-
nnaH Co3AaHuUA U pa3BUTUA NPeAnpUATUN, KomnnekT
opraHusauuii, HanpasfeHuil AeATeNnbHOCTH, 3auer KOHTpONUpyowWmx
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MaTepuanos Ans
MPOeKTbl C yYeTOM ponu (MHAHCOBbLIX 3aveTa
MHCTUTYTOB U pbIHKOB

2. Onucanue nokxazamenei u Kpumepuee ouernueanusn Komnemenuuﬁ, onucanHue uwkKan
OUCHUBAHUA

OueHuBaeMble KOMNETEHUMW npeacTaBneHsl B pa3gene «llepeueHb nNaHUpyeMbIX
pe3dynbTaTtoB o6yyeHus no AUMCUMNAMHE, COOTHECEHHbIX C WHAMKATOpaMU JAOCTUKEHUA
KoMneTeHuuin» paboueil Nporpammbl AMCUUNAUHB «OPUHAHCOBbIE PbIHKM U UHCTUTYTbHI».

pM oueHWBaHWM C(HOPMUPOBAHHOCTU KOMMETEHUM/ NOo AUCUUNNMHE KDMHAHCOBbLIE PbLIHKU M
MHCTUTYTbI» ucnonb3yetca 100-6annbHas wkana.

Kpurepuii Ouenka no 100- Ouenka nmo
0aJUIBHOM IIKAJe | TPAAUIMOHHOM IIKaJIe
CTyaeHT ocBoun M3yuaeMmbli MaTepuan, 25-100 3aumeno

BbIMONHAGT 3aJaHusA B COOTBETCTBUM C
WHAMKaATOpaMu AOCTUXKEHUSA
KOMNeTeHUUn, MOXeT AOonycKaTb
oTAenbHbie ownbKM.

CTyAeHT He 0CBOMIT OCHOBHOE 0-24 He zaumeno
COoAepXaHWe M3y4yeHHOro MaTepuana,
3ajaHua B COOTBETCTBUU C
WHANKATOpPaMU AOCTMXEHUSA KOMMeTeHUU
He BbIMONTHEHbl WNW BbINOMIHEHbl HEBEPHO.

3. Tunogvie KOHmMpPOJIbHBIE 3A0AHUA UIU UHbIE MAMEPUANbl, HE0OX00uMble 011 OUEHKU YPOBHSA
00CMUMNCEHUA KOMNEMEHYUIL 8 COOMBENCMEUU C UHOUKAMOpamu

1.03HaKombmecb € KOHKpemHol cumyayuel. C yenvto ¢GopmuposaHus crnocobHocmu
oyeHuUBaMb UHBECMUYUOHHbIE peweHUs C y4emom posau UHAHCOBbIX UHCMUMYMO8 U PbIHKO8
8bIMO/MIHUME OUEHKYy UHBEeCMUYUOHHbIX peweHuli npu eblnosHeHuU onepayuli Ha 8HymMpeHHem
pblHKe. MW3meHumcs au eawe UHBECMUUUOHHOE peuweHUe [Mpu 8binosHeHuu onepayuli Ha
8HYMpPEHHEM PbIHKE, eC/u MPOUEHMHAA CMasKa 80 2 — OM 8apuaHme bydem cHuxceHa 00 6,5%7?

KomneteHuusa UHAMKaTOp AOCTUKEHNA KOMNETEHLUHN
MK-10 CnocobeH paspabatbiBaTtb  6u3Hec-nnaH | MK-10.2 OueHuMBaTb WHBECTULMOHHOE pelleHUe
CO3jaHuA “ pa3BuTus NpPeAnNpUATUIA, | NPU BbLINOMHEHMW onepauuil Ha BHYTPEHHEM pbiHKe
opraHusauum, HanpasneHui AeATenbHOCTH,
NPOAYKTOB M OLEHMBATb MHBECTHULWUOHHbIE MPOEKTbI




| C yyeTom ponu dWIHaHCOBbIX WHCTUTYTOB U PbLIHKOB I

3ananue. O3HaKOMBTECH ¢ KOHKpeTHOM cutyaunei. C nenso popMupoBaHus
CNOCOOHOCTH OIIEHUBATH MHBECTUIIMOHHBIE PEILIEHUS C YYETOM POJId (PMHAHCOBBIX
WUHCTUTYTOB U PbIHKOB BBITIOJHUTE OLCHKY MHBECTHUIIMOHHBIX PELICHUH MTPH
BBITOJIHEHUY OIepaluii Ha BHYTPEHHEM pbIHKE. VI3MEHUTCS 1M Bale
MHBECTULIMOHHOE PELICHHUE IIPU BHINOJIHEHUH ONEepalyii Ha BHYTPEHHEM PhIHKE,

€CJIM MPOLICHTHAs CTaBKa BO 2 — OM BapuaHTe Oyzaer cuukena 1o 6,5%? (I1K-10.2)

Konkpertnas curyanus
AHanmM3UpyIOTCs JBa BAPUAHTA UHBECTUIIMOHHOTO PEIlIeHNs HAKOIJIEHUS CPE/ICTB
110 CXeM€E aHHyHuTeTa (MOCTYIJICHUE JAEHEKHBIX CPE/ICTB OCYILECTBIISIETCA B KOHLIE
COOTBETCTBYIOIIEro BpemenHoro unrepsaia):Pemenue 1: BHOCHTCS BKiIag Ha
nerno3ut 90000 py6. KaxkIble MOJToAa MPU YCIOBUM, YTO OaHK Hauucnset 6%
TOZIOBBIX C ITOJYT'0/IOBBIM HAYHUCJICHUEM ITPOLICHTOB.
Pemenue 2: nenaercs exeroiHeii Bkiaa B pasmepe 120000 py0. Ha ycnouax 7%

IrOAO0BBIX IIPH CHKCIOJHOM HAYHMUCIICHHUH IIPOLCHTOB.

2.03HaKkombmeco ¢ 3a0ayveli. C uenblo HOPMUPOBAHUA CNOCOBHOCMU OUeHUBaMb
UHBECMUYUOHHbIE MPOeKmMol C y4emomM poau  (PUHAHCOBLIX UHCMUMYMO8 U pPbIHKO8 U
UHBECMUYUOHHbIE peweHUs C y4emomM posau UHAHCOBbIX UHCMUMYMO8 U PbIHKO8 8blNoaHUMmMe
OUEHKY UHBECMUYUOHHO20 peweHUs npu ebinosHeHuu onepayuli Ha 8HympeHHeMm pbiHKe.

KOMHETEHI.I,VIH MHAMKaTOp AOCTUXKEHUNA KOMNEeTeEHUUN
MK-10 CnocobeH pa3pabatuiBaTb  6usHec-nnaH | NK-10.2 OueHuBaTb WHBECTULMOHHOE peleHHe
co3paHus " pasBuTuA NpeAnpUATUIA, | NPU BbINOSIHEHMN OMepaLuil Ha BHYTPEHHEM pbiHKe
opraHusauui, HanpaBneHui BeATeNnbHOCTH,
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MPOEKTbI
C Y4yeTOM ponu (MHAHCOBbIX WHCTUTYTOB W PbHIHKOB




3aganue. O3HakoMbTECH C 3agauei. C 1enplo GOpMHPOBAHUSA CIIOCOOHOCTH
OLIEHUBATh MHBECTULIMOHHBIE IPOSKTHI C YYETOM POJIH (PMHAHCOBBIX HHCTUTYTOB U
PHIHKOB M MHBECTULIMOHHBIC PEIIEHHS C YYETOM POJId (DUHAHCOBBIX MHCTUTYTOB U
PBHIHKOB BBITIOJHUTE OICHKY WHBECTHIIMOHHOTO PCIICHHS TIPH BBIMOJIHCHHH
orepanuit Ha BHyTpeHHeM poiHke. (ITK-10.2)
3anaua
NuBectop kymma 500 oOBIKHOBEHHBIX aKIMHM KoMmaHuu 1o 1eHe 1890p. ,

npoaai no 1780p.

3.. O3Hakombmecb ¢ KoHKpemHol cumyayueli. C uenbto opmuposaHus crnocobHocmu
oyeHUBaMb UHBECMUUUOHHbIE MPOEKMbl C y4emom posau (PUHAHCOBbLIX UHCMUMYMO8 U PbIHKO8 U
UHBECMUUUOHHbIE peweHuUs C y4emom pPosau UHAHCOBbIX UHCMUMYMO8 U PbIHKO8 B8blMoAHUME
OUEHKY UHBECMUUUOHHbIX peweHuli npu 8binoaHeHuU onepayuli Ha 6HymMpeHHeM pbiHKe

KomneteHuusa UHpMKaTOp AOCTUKEHNA KOMNETEHL MU
MK-10 Cnocoben paspabatbiBaTb  6u3Hec-nnaH | IK-10.2 OueHuBaTb WHBECTULMOHHOE pelleHue
CO3jaHus u pa3Butus NpPeANpUATUIA, | NPU BbINOMHEHMW OMepauuil Ha BHYTPEHHEM pbiHKe
opraHu3aumii, HanpaBneHui BeATeNbHOCTH,
NPOAYKTOB W OLEHWBATb WHBECTULMOHHbIE MPOEKTbl
C yyeToM ponu (UHAHCOBLIX MHCTUTYTOB M PbIHKOB

3aganue. O3HaKOMBTECH C KOHKpeTHOI cutyanuned. C nenbio GopMUpOBaHUS
CIOCOOHOCTH OLIEHUBATh MHBECTULIMOHHBIE MPOEKTHI C YUYETOM POJIM (PUHAHCOBBIX
UHCTHTYTOB U PbIHKOB U MHBECTULIMOHHBIE PEIICHUS C YYETOM POJIH (PMHAHCOBBIX
UHCTUTYTOB M PBIHKOB BBIIIOJIHUTE OILCHKY HHBECTHLMOHHBIX PEIICHUH IIpH

BBINOJIHEHUH onepaiuii Ha BHyTpeHHeM pbinke (ITK-10.2)

KonkpeTHast cutyanus
WuBecrop npuodpén 5 mapra 2020r. Ha BTOPUYHOM PBIHKE: Y KOMIIAHUHU «A»
200 npuBuierupoBanubiX akiuii 1o nede 300p.; 100 npuBUIErHpOBaHHbIX
akuuii —1o 310p. , a Taxxke y komnanuu «b» 200 00bIkHOBEHHBIX akuuii mo 2500p.
3arem wHBecTOp MOMyqrsT JuBHACHABI 110 200 MPUBHUIETHPOBAHHBIM aKIIHAM
u3 pacuéra S0p. 3a akuuto. [locie yero npoaain SaBrycra Ha BTOPUYHOM PhIHKE:
200 npuBunernpoBaHHbIX akuui 1o 285p.; 100 npuBuiIernpoBaHHBIX aKIHH 1O

305p.; 100 oObIkHOBEHHBIX akIuil o neHe 2460p.



4.03Hakombmecb ¢ 3adadell. C yenvlo GopmMuUposaHUs CcrnocobHocmu ouyeHuUsameo
UHBECMUYUOHHbIE MPOeKmsl C y4emom poau (UHAHCOBbIX UHCMUMYmMo8 U pPbIHKO8 U
UHBECMUYUOHHbIE peweHUs C y4emom posau UHAHCOBbIX UHCMUMYMO8 U PbIHKO8 8blMOAHUME
OUEeHKY UHBeCMUUUOHHO20 peweHUs Npu 8bIMosaHeHUU onepayuli Ha BHymMpeHHEM pbiHKe.

KOMHETEHU,MR MHAMKaTOp AOCTUXKEeHNA KomneTeHUuuu
MK-10 CnocobeH pa3pabatuiBaTb  6u3Hec-nnaH | NK-10.2 OueHuBaTb WHBECTULMOHHOE peleHUe
co3jaHus " pa3BuUTHA NpeAnpuATUIA, | NPU BHINOSIHEHMN OMepaLui Ha BHYTPEHHEM pbiHKe
opraHusauui, HanpasneHni AesTenbHOCTH,
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MNPOEKTbI
C y4yeTOM ponu (MHAHCOBbIX WHCTUTYTOB W PbIHKOB

3aganue. O3HakoMbTeCh ¢ 3agayeil. C uenblo (OpMUPOBAHUS CIIOCOOHOCTH
OLICHMBATh MHBECTULIMOHHBIC POCKTHI C YYETOM POJIH (PUHAHCOBBIX MHCTUTYTOB U
PBIHKOB M MHBECTHIIMOHHBIC PELICHUS C YUYeTOM POIH (PUHAHCOBBIX MHCTUTYTOB U
PBIHKOB BBITIOJIHUTE OIEHKY HWHBECTUIIMOHHOTO pPEIICHUS TIPH BBIMOJTHEHUU

ornepauuii Ha BHyTpeHHeM pbiike. ([TK-10.2)

3azaua
MenemxmenTt Gpupmbl X paccMaTpuBaeT NPOEKT, CTOMMOCTh KOTOPOI'O COCTaBIIsAET
300 mutH. py0., a cpok peanuzauuu — | roa. YucTsiid 10X01 OT MPOEKTA K KOHILY
roJia, o OICHKEC MEHE/DKMEHTa, OyaeT paBeH 310 miH. pyO. IIpeanonaraercs, 4To
It GUHAHCUPOBAHMS TPOEKTa Oy/ieT npuBjeyeH 3aiiM no ctaBke 10% roloBbIX.
PHCK npoekTa COOTBETCTBYET CPEIHEMY PUCKY OCHOBHOTO OM3HEca (PUPMBL.
TpebGyemas coOcTBeHHUKaMH HOpMa 10X0HOCTH — 20%, cTaBKka Hajlora Ha

puoOsLTE — 20%.

5.03Hakombmecb ¢ KoHkpemHol cumyayueli. C uenvto GopmuposaHus crnocobHocmu
paspabameisame 6uU3Hec-naAAH C030aHUA U pa3sumusd npednpusmuli, opeaHu3ayuli, HanpasneHul
desamesibHOCMU, NPOOYKMO8, OUEHUBAMb UHBECMUYUOHHbIE MPOEKMbI C y4emom Posu PUHAHCOB8bIX
UHCMUMymoe U PbIHKO8 8bIM0oAHUMEe GHAAU3 PbIHOYHbLIX U CeyuduyecKux puckos rnpu npuHamuu
ynpasneH4Yeckux peweHull, a UMEeHHO YpOBeHb PbIHOYHO20 PUCKA O6aHKpoOmMcmea, ucnosb3ys
namugakmopHyto Z-mooesnb AibmmaHa

KomneteHuusa UHaMKaTop AOCTUKEHNA KOMNETEeHLUH
MK-10 CnocobeH pa3pabatbiBaTtb  6u3Hec-nnaH | MK-10.1 AHanusupyert pbIHOUHbIE ]
co3aaHus u pa3BuUTUA npeAnpUATUiA, | cneunpuyeckue pUCKH npu NPUHATUM
opraHusauum, HanpasneHui AeATenbHOCTHU, | YNpaBNeHUECKUX peleHuii
NPOAYKTOB U OLUEeHUBaTb WHBECTULUOHHbIE NPOEKTbI
C YYeTOM ponu (MHAHCOBbHIX MHCTUTYTOB M PbIHKOB




3ananue. O3HAKOMbTECH C KOHKpeTHOM cuTyanuei. C 1enpro GopMUpOBaHUS
criocoOHocTH pa3pabarbiBaTh OM3HEC-TUIAH CO3MAHHS M Pa3sBUTUA NPCANPHATHH,
OpraHu3alui, HarpaBJICHUH NeSITeIbHOCTH, MPOAYKTOB, OLICHUBATD
WHBECTHI[HOHHBIE INPOEKTHI C yYETOM pOJH (MHAHCOBBIX MHCTHTYTOB M PBIHKOB
BBIMOJIHUTE AaHAJIU3 PHIHOYHBIX W CHCUU(BUYCCKUX PUCKOB MPU TMPUHATHH
YIPaBJICHYCCKUX PCIICHHM, a UMCHHO YPOBCHb PBIHOYHOTO pHCKa OaHKpPOTCTBA,
UCTIONB3Y s NATH(AKTOPHYIO Z-Moaenb AnbrMana (ITK-10.1)

byxranrepckuit 6ananc npennpusatus (OAO) 3a 2018 roa.

HaumMeHnoBaH#MeE MMOKa3aTelst Kox nokazarens | bamasnc, p.
AKTUB
I. BHe0OOpPOTHBIE AKTHBBI
HemarepuaibHble aKTUBBI 1110 1041 755
Pe3ynbTaThl HCCIeI0BaHUN H 1120 359513
OcHOBHBIE Cpe/ICTBA 1130 10 776 987
?g:sg;iie BJIOJKEHUS B MATepUATIbHBIC 1140 0
(DUHAHCOBBIE BIOKEHHS 1150 10 365 895
OT10KEHHBIC HAJIOTOBBIC AKTHBBI 1160 681085

Jleburopckas 3a10/DKEHHOCTb, IIATEXH
M0 KOTOPOM 0XKUIAIOTCS OoJee, uem 1165 13 542 654
yepe3 12 mecsLeB 1ocie OTYETHOM JaThl

[Tpoune BHEOOOPOTHBIE AKTURBBI 1170 2717266

Hroro no pasueny | 1100 39 485 155

II. O60opoTHBIE AKTHBBI

3anacel 1210 3406072
o oo oot |0 | saras
JleOuTopckas 3a10/KCHHOCTD 1230 48 929 793
®DUHAHCOBBIC BJIOKCHUS 1240 0
ie;e;xaﬁzfé?eﬂcma U ICHCIKHBIC 1250 15615766
[Ipoune 00OPOTHBIE AKTHUBEL 1260 164 583

Hroro no pasaeny Il 1200 69 388 890
BAJIAHC 1600 108 874

INACCHUB




I11. KanuraJj u pe3epBbl

YcTaBHbI#M KanuTal 1310 1110616

CoOCTBEHHbIC aKIMU, BBIKYILJICHHBIC Y 1320 12118

aKIIMOHEPOB

[Tepeonienka BHEOOOPOTHBIX AKTUBOB 1340 611894

JlobaBounsbIit kanuTan (0e3 1350 0

Pe3epBHbIil KanuTaml 1360 277654

Hepacnpeﬂe{eﬂﬂaﬂ pUOBLIH 1370 53 834 441

(HETIOKPBITHIN YOBITOK)

Wroro no pazneny 111 1300 55 822 487
IV. loarocpounsie 00513aTe/ILCTBA

3aeMHbIC CpeCTBa 1410 5669121

OT10%eHHBIC HAJIOTOBBIE 0053aTEC/ILCTBA 1420 715817

OueHouHblie 00s13aTENBCTBA CO CPOKOM

noranieHus 0oiuee ueM 12 mecsinen 1430 396111

OCJie€ OTYETHOH J1aThl

Kpenuropckast 3a10J9KEHHOCTD CO

CpPOKOM moraiieHus oomnee, uem 12 1440 7740510

MECSIIEB MOCJIE OTYETHOM JaThl

[Ipoune obsi3aTenbpCTBA 1450 0

Hroro no pazaeny IV 1400 14521559
V. KpaTkocpouHbie 00513aTe/IbCTBA

3aeMHBIC CpeICTBA 1510 892834

Kpeauropckas 3a/10J5KeHHOCTh 1520 36 164 508

Jloxop1 Oyaymux nepruoaoB 1530 265098







O1tieHOUHBIE 00S13aTEIBCTBA CO CPOKOM

rorameHus Menee yeM 12 mecsien 1540 1207559

MMOCJIe OTYCTHOM JAThI

[Tpoune o0s3aTeNBCTBA 1550 0
Wroro no pazaeny V 1500 38 529 999

BAJIAHC 1700 108 874

Otuet o npubsLIsix u yosiTkax npeanpusitus (OAO) 3a 2018 rox:

HaumenoBanue nokasaress Koa nokasarens P.
Bripyuka 2110 206277137
CebecToMMOCThb MPOIaK 2120 -165 605
Banosas npuObUIbL (YOBITOK) 2100 40671921
KomMepueckue pacxoibl 2210 -27 290 678
VrpasieH4ecKkue pacxoabl 2220 -6 997 373
[TpuGbLTHL (YOBITOK) OT MPOJIaK 2200 6383870
Oﬂ;r’;‘;ﬁa‘;;ﬁ;w“” B ApyIHX 2310 173 430
[IpOLEeHTHI K IOTY4YEHHIO 2320 428 069
[TpoueHTHI K yriaTe 2330 -627788
[Tpouue 10X0/1bI 2340 24 058 441
[Ipoune pacxobl 2350 -14 117 086
[TpuObLIB 10 HAJIOrO0OI0KEHHS 2300 16 298 936
Texymui HaIOT HA MPHOBLTL 2410 -5 825 753
?gizjzﬁst(;TnomeHme HAJIOTOBBIX 2430 141343
ZE\;ZP;ZHW OTJIOXKEHHBIX HAJIOTOBBIX 2450 438277
[Ipourie HaOTOBBIE TIATEKH 2460 44 143
Yucras npuObLIb 2400 11 096 946

banancosas nena akuuu — 1 p., perHounas — 60 p.




6.03HaKoMbmecb C KOHKpemHol cumyayuel. C yenoto GopmuposaHus crnocobHocmu
oyeHuUBaMb UHBECMUUUOHHbIE MPOEKMbl C Yy4emom pPosau PbIHKO8 ouyeHume UHBECMUUUOHHbIEe
pewieHus no rnpoekmam npu esinosaHeHUU onepayuli Ha BHympeHHeM poiHKe eblbepume Haubosee
agpeKmuBHbIli UHBECMUYUOHHbILU Npoekm paszeumus, opeaHulauyuu 014 4eeo paccyumalime
YyuCMyro meKywy cmoumocme 0718 Ka# 0020 UHBECMUYUOHHO20 NMPpoeKkma.

KomneteHuusa UHAMKaTop AOCTUKEHNA KOMNETEeHLUH
MK-10 CnocobeH pa3pabatbiBaTb  6Gu3Hec-nnaH | NMK-10.1 AHanusupyert pbIHOUHblE ]
CO3jaHuUA “ pa3BuTUa npeAnNpUATUA, | cneunpuyeckue pucku npu NPUHATUM
opraHu3auui, HanpaBneHun BeATENbHOCTHN, | YNpaBieHYeCKUX peleHuin
NPOAYKTOB W OLEHWBATb WHBECTULUOHHbIE MNPOEKThI
C Y4YeTOM ponM (UHAHCOBbLIX UHCTUTYTOB U PbIHKOB

3aganne. O3HAKOMBTECH C KOHKpeTHOH cuTyanuei. C nensio GopMUpoBaHus
CNOCOOHOCTH OLICHMBATh WHBECTUIIMOHHBIE IMPOEKTHI C YYETOM POJU PHIHKOB
OLICHUTE MHBECTUIMOHHBIC PELICHHUS MO MPOEKTAM TP BBIMOJHCHUN ONEpaldii Ha
BHYTpPEHHEM pBIHKE BbIOepUTe HanOomee 2QexkTHBHBIN HHBECTUIIHOHHBIH MPOESKT
pa3BUTHs, OPTAHU3AIUHU JUTSL YETrO PACCUUTAUTE YUCTYIO TEKYIIYIO CTOUMOCTD IS
KaX10ro vHBecTuonHoro npoekra. (ITK-10.1)

Hwmxe mnpeacTaBicHbl JaHHBIC O pa3Mepe JCHEKHBIX IMOTOKOB [0 HH-

BECTHULMOHHBIM IMPOCKTAaM, TBLIC. P.

poerer | 10" L1 2|34 |5]|6|7[8]9]10
epuoj

Bxomsmmii
JIEHEKHBII 151 22 | 40 | 50 | 55 | 68 | 100 ] 120 | 125 130

IIOTOK

Hcxonammit
JIeHEKHBII 50 75 180 | 76 | 51 |1 30 | 15| 20 | 15 | 15
MOTOK

Bxonasaniumit
JICHEIKHBIIH O 90 |120]| 150|170 (160 | 150 ) 170 | 190 | 220

IIOTOK

Ucxopsaimumi
JICHCKHBIH 501100150 | 80 [ 60 | 50 | 25 | 25 | 25 | 15
MTOTOK

Bxojsimi
JIEHEeKHBIT O 55 | 60| 8 | 90 (100|120 ) 130|150 | 160
TTOTOK

Uexomammia
JICHEKHBI 501001 80 | 30| 25| 25|25 | 20 | 10 | 10
MTOTOK

Hopmatus guckontupoBanus — 16 %.




7.03HaKoMbmecb C KOHKpemHol cumyayuell. C uyenvlo ¢popmuposaHua crnocobHocmu
oyeHuUBaMb UHBECMUUUOHHbIE MPOeKMbl C y4emomM pPoau (PUHAHCOBbLIX UHCMUMYMmMO8 U PbIHKO8
8bIM0/IHUMeE AHAU3 PbIHOYHbLIX U CreyuguYecKux pUCcKos rnpu NpUHAMUU yrnpasaeH4Yeckux peweHud,
a UMeHHO onpedenume onmumasnbHbIl UHBECMUUYUOHHbIU nopmeens:
"la)llc sepxHeli epaHuyeli pucka 0,6 %;
16)1c doxo0Hocmbto He Huxe 0,19 %.
BxodAawue 8 cocmas nopmeens akmuebl HEKoppenuposaHHble (Koag-guyueHm Koppenayuu 0

KOMHETEHU,MR MHAMKaTOp AOCTUXKEeHUA KomneTeHUunun
MK-10 Cnocobex paspabatbiBaTb  6u3Hec-nnaH | NMK-10.1 AHanu3upyeTt PbIHOUHbIE ]
CO3AaHUA u pa3BuTUs NpeANpUATUIA, | cneunpuueckue puckm npu NPUHATUMN
OpraHu3auui, HanpaBneHui AeATEeNbHOCTHU, | YNPaBNEHUECKUX peleHuii
NpoAyKTOB M OLEHWBATb MHBECTULMUOHHbIE NPOEKTbI
C YYeTOM ponu (MHAHCOBbLIX MHCTUTYTOB W PbIHKOB
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3ananue. O3HaKOMBTECHh C KOHKpeTHOH cutyanueil. C 1enbio GopMHUpOBaHHS
CIIOCOOHOCTH OLICHMBATh MHBECTULIMOHHBIE MPOEKTHI C YUYETOM POJIH (PMHAHCOBBIX
MHCTUTYTOB U PbIHKOB BBIIIOJIHUTE aHAJIU3 PHIHOYHBIX U CIEUU(PUUECKUX PUCKOB
NIPH IPUHATHU YIPABJICHUECKUX PEIIECHUN, a UMEHHO OMNPEACINUTE ONTUMATbHBIM
MHBECTUIIMOHHBIN OPTQEb:

a) c BepxHe# rpanutei pucka 0,6 %;

0) C TOXOJHOCTRIO He Hike 0,19 %.

Bxoasuiue B coctaB nopTdens akTUBbI HEKOPPEIUPOBAHHBIE (KOd( PUIIMEHT

koppensuu 0).(ITK-10.1)
KoHkpeTHas cutyanus

Hwxe peaACTaBJICHBI CKCIHCBHBIC HaGJTTOI[eHI/IH HU3MCHCHHUA CTOUMOCTH ITO TPEM

pa3HbIM aKTUBAM, P.

1-ii akTuB 2-i1 aKTUB 3-i1 aKTUB
HaGmonenne | 3nauenne | Habmoaenue | 3nauenne | HaGmronenue | 3nauenue
1 59,61 1 163,25 1 25,38
2 60,3 2 163,27 2 25,45
3 61,1 3 164,27 3 25,98
4 60,59 4 164,24 4 25,87
5 60,47 5 163,85 5 25,63
6 60 6 163,01 6 25,15
7 61,85 7 164,94 7 25,06
8 62,22 8 164,51 8 25,95
9 62,31 9 165,38 9 25,15
10 62,37 10 166,13 10 25,68
11 61,99 11 162,94 11 25,9
12 60,38 12 161,56 12 26,3
13 59,97 13 162,28 13 26,84
14 59,62 14 163,02 14 26,8
15 59,03 15 162,39 15 26,89
16 58,99 16 163,15 16 26,8
17 59,12 17 163,1 17 26,98
18 59,65 18 164,23 18 26,5
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19 59,88 19 164,62 19 26,41
20 60,25 20 165,4 20 26,32
21 60,38 21 165,45 21 26,01
22 60,56 22 165,85 22 25,96
23 60,98 23 164,77 23 26,45
24 61,23 24 165,92 24 26,5
25 61,47 25 166,11 25 26,8
26 61,89 26 166,26 26 26,9
27 62,25 27 166,38 27 26,99
28 62,37 28 167,99 28 26,72
29 62,99 29 166,2 29 26,52
30 63,05 30 167,01 30 26,34

Paccuuraiite exeaHEBHYI JT0XOIHOCTh

eKeTHEBHOM

JOXOOHOCTH  KaxKJI0ro

KaxK10ro aKTHhBa, CpeiHEC 3HAYCHHUEC

dKTUBa, CTaHIApPTHOC

HDqueHHOf{ JOXOJHOCTH OJI KaXKJ0ro aKkTHuBa.

OTKJIOHCHHC

Cpennsis
Bapuant ﬂ(f:c:;?j:iii v Puck, % (a) Homns, % (x)
(m)
1
2
3

Cymma nonei

OO0umit puck

JloxoaHocTh noprdens

[leneBoit GpyHKIHEH sBIIETCA 001ast JOXOAHOCTD TTOPTQEs, KoTopas

CTPEMHUTCS K MAKCUMYMY, U OOIINI PUCK MTOPTQENsi, KOTOPBIH CTPEMHUTCSA K MH-
HUMyMY. 3MeHsieMbIMU TapaMeTpaMu sIBIAIOTCS 10U COOTHOLIEHUsI aKTUBOB B

I'IOqu)CJ'IC. B monenun MapKOBI/Iua AOIMYCTHUMBIMH ABJIAKOTCA TOJIBKO CTaHAapPTHBIC

noprdenu (6e3 KOPOTKHUX MO3HUIKI), TOATOMY Ha J0JIM aKTHBOB B IopTdere

HaKJIaAbIBACTCA YCIIOBHEC HCOTPHULATCIIBHOCTH.
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8.03HaKombmecb ¢ KoHKpemHol cumyayuel. C uenbto HOpPMUPOBAHUA CriocobHocmu
oyeHusaMb UHBECMUUUOHHbIE MPOeKMbl C y4emoMm pPosau PbIHKO8 ouyeHume UHB8eCMUUUOHHbIe
peweHuUs Mo npoekmam rnpu 8slnosHeHUU onepayuli Ha 8HymMpeHHeM pbiHKe 8bibepume Haubosee
aghpeKmuBHbIli UHBECMUUUOHHbLIU MpPoeKkm paszeumus, opeaHu3ayuu Ho ocHoge Kpumepusa ombopa
- ombopa - «MAKCUMU3ayusa Mamemamu4yecKko20 oxuoaHus 00xo0a»

KOMHETEHU,MR MH[J,MKaTOp AOCTUXKEeHUNA KomneTeHUunu
NMK-10 CnocobeH paspabatbiBaTb  6u3Hec-nnaH | MK-10.1 AHanu3upyeTt PbIHOYHbIE ]
CO3AaHUA u pa3BuTUA NpeANpUATHIA, | cneunpuueckue pucKm npu NPUHATUMN
OpraHu3auui, HanpaBneHui AeATEeNbHOCTHU, | YNPaBNEHYECKUX peleHuii
NpoAyKTOB M OLEHWBATb MHBECTULMUOHHbIE NPOEKTbI
C YYeTOM ponu (MHAHCOBbLIX MHCTUTYTOB W PbIHKOB
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3amanue. O3HaKOMBTECH C KOHKpeTHOH cutyanuei. C nenpo GopMupoBaHus
CIIOCOOHOCTH OLICHUBATh HMHBECTUIHMOHHBIE MPOCKTHI C YYETOM POJH PLIHKOB
OLIEHUTE MHBECTULIMOHHBIE PELICHUS MO MPOEKTaM MPU BLINOJIHEHUHU Ollepaluid Ha
BHYTPEHHEM pBIHKE BbIOepuTE HanOosee 3 PeKTHBHBIN MHBECTULIMOHHBIN TPOEKT
pa3BUTHsA, OPraHU3allMi HO OCHOBE KPUTCPHUs OTOOpa - 0TOOpa - «MaKCUMHU3AIHs

MaTemMaTuueckoro oxuaanus poxoza» (ITK-10.1)

KoHkpeTHast cuTyanus

Nwmerorcs nBa uuBecTunMoHHwsiX mpoekta: UIIl u UII2 ¢ oaunakoBoii
IPOrHO3HOW ~ CyMMOH  TpeOyeMblX  KalMUTaJbHbIX  BJIOKEHUH. BesnunHa
IIaHupyemMoro jgoxoaa (Teic. py0.) HEONpeacACHHA M NPHUBCACHA B BHJC
pacrpeieneHus BepOsSTHOCTEH.

XapaKTepHcha IMMPOCKTORB 110 10X0daM H BCPOSTHOCTAM €T0 MOJTYUCHHA:

WNupectuniuonnsiii npoext NUII1 NuBectunmonnsiii npoext UI12
Hoxon, teic. pyd. | Bepositnocts (B) | Joxon, Teic. py6. | BepositHocTs(B)
2500 0,15 1500 0,1
3000 0,2 2500 0,15
3500 0,35 4000 0,3
5000 0,2 5000 0,3
6000 0,1 7000 0,15

9.03HaKoMbmecb ¢ KoHKpemHol cumyayuel. C uenblo HoOpMUpPOBaHUSA CrnocobHocmu
paspabameisame b6u3Hec-naAGH CO30QHUA U pazsumus npeonpuamul, opeaHusayul, HanpasaeHul
deamenbHOCMU, MPOOYKMOB8 U OUYEHUBAMb UHBECMUUUOHHbIE MPOeKmMbl oueHume nepuod, Mo
ucmeyeHUU KOMOPO20 UHBECMUUUOHHbIU NMpoekm OKynamcs.

KomneteHuusa UHpMKaTop AOCTUKEHNA KOMNETEHLUHN
MK-10 Cnocobex paspabatbiBaTb  6u3Hec-nnaH | IK-10.2 OueHuBaTb WHBECTULMOHHOE pelleHue
CO3jaHus u pa3Butus NpPeANpUATUIA, | NPU BbINOMHEHMW OMEpauuil Ha BHYTPEHHEM pbiHKe
opraHusaumii, HanpaBneHui AeATeNbHOCTH,
NPOAYKTOB W OLEHWBATb WHBECTULMOHHbIE MPOEKTbl
C yyeToM ponu (UHAHCOBLIX UHCTUTYTOB W PHIHKOB
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3ananne. O3HAKOMBTECH C KOHKpETHOH cuTyaruei. C menbio GopMUpOBaHHA
CrocoOHOCTH pa3pabarbiBaTh OW3HEC-TUJIAH CO3JAHUA W Pa3BUTHA NPCANPUITHH,
OpraHu3alyii, HanpaBlICHUH  JIEATEIbHOCTH, IPOJYKTOB M  OICHUBATD
WHBECTUIIMOHHBIE TPOEKTHI OLEHHUTE IIEPUOJ, IO HCTEYCHHUH KOTOPOro

HHBCCTHIIMOHHBIN npoekT okymstes.(I1K-10.2)
Konkpernasi cutyanus

Pa3zmep nHBeCTHLIMI B MHBECTHLIMOHHBIN MPoeKT cocTasiseT 115 Thic. pyo.
CraBka auckontupoBanus — 14 % rogossix. J{oXo1bl OT THBECTUIIMIT B TIEPBBIN
roa — 32 teic. py6. Koaddunment auckontupoBanus B nepssiit roj pasex 0,877.
C y4eToM JUCKOHTHPOBAHUS JOXO0/bl OT MHBECTULIMH B repBblid rog — 28,07, Bo
BTOpoii — 41 ThIC. py6. Koo dummenT nuckontupoBarus — 0,769. Cymma ¢
y4eTOM TUCKOHTHpoBaHus — 31,55 Tric. py0. B Tpernii rogq — 43,75 ThIC. pYo0.
Koadduument nuckonruposanust — 0,675. CymMma ¢ yueToM AMCKOHTHPOBAHUSA
— 29,53. B wetBepThIii rog — 48,25 ThIC. py0. KoadduimenT quckoHTHpOBaHUS
—0,592. Cymma ¢ yuyeTom IuCKOHTHpOBaHUsA — 28,564 Teic. py0. Onpenenutsb

nepruoma, 1o UCTCUYCHUH KOTOPOro HHBECTHIIUH OKYIIATCA.

10.03Hakombmecb ¢ KoHkpemHol cumyauyuel. C uyenvto GopmuposaHus crnocobHocmu
paspabameisame b6usHec-naAGH Co30aHUA U pa3sumus npeonpuamul, opeaHusayul, HanpasaeHul
deamenbHOCMU, MPOOYKMOB U OUYEHUBAMb UHBECMUUUOHHbIE MPOEeKMbl OueHuUme PuckK-cmamyc
UHBECMUYUOHHO20 Npoekma

KOMneTEHI.I,VIﬂ MHAMKaTOp AOCTUXKEHUNA KOMNETEHUUNN
MK-10 Cnocobex paspabatbiBaTb  6u3Hec-nnaH | MK-10.1 AHanusupyet pbIHOYHbIE ]
CO3jaHus “ pa3BuTUs npeAnpuUATUiA, | cneunpuueckue PUCKH npu NPUHATUMN
opraHusaumii, HanpaBneHui BeATeNbHOCTHN, | YNpaBNeHYeCKNX peleHuin
NpoAyKTOB M OLEHWBATb MHBECTULUOHHbIE NPOEKTbI
C YyYeTOM ponu (MHAHCOBbLIX MHCTUTYTOB W PbIHKOB

15



3amanne. O3HaAKOMBTECHh ¢ KOHKpeTHOH cuTyanuei. C menbio GopMUpPOBaAHHS
criocoOHoCTH pa3padarbiBaTh OM3HEC-TJIAH CO3AaHUSA M Pa3sBUTUA NPEANPUITHH,
OpraHM3allMii, HanpaBJICHUN  JEATCIbHOCTH, IPOJYKTOB M  OLICHUBATDH

WHBECTUILIMOHHBIE ITPOEKTHI OIIEHUTE PUCK-CTATYC MHBECTUIIMOHHOTO npoekTa (T1K-

10.1)
KonkperHas cutyanus

ITo pesynpraTtam aHann3a OM3HEC-TUIAHA MOJYYEHA TPEYTOJbHAs
WHTEPBAIbHO-CUMMETPUYHAA OLIEHKA (YUCTasA TeKymas crouMocTth) NPV = (—40,
40, 120) toIC. py0., TO ecTb NPV = 40 £ 80 ThIC. €Bp0. OnpenenuTs pucK-cTaTyc

NPOCKTA.

11.03Hakombmecb ¢ KoHKpemHol cumyayuel. C yenvko GopmuposaHus crnocobHocmu
OyeHUBAMb UHBECMUUUOHHbIE MPOEKMbl C y4emom posau (UHAHCOBbIX UHCMUMYMO8 U PbIHKO8
oyeHUmMe cmerneHb PUCKA ynpassneH4YecKo20 peweHus no akmusam.

KOM"ETEHI.I,VI;I MHAMKaTOp AOCTUXKEHNA KOMNEeTeEHUNN
MK-10 CnocobeH pa3pabatuiBaTb  6usHec-nnaH | NK-10.2 OueHuBaTb WHBECTULMOHHOE peleHUe
co3paHus " pasBuTuA NpeAnpUATUIA, | NPU BbINOSIHEHMN OMepaLuil Ha BHYTPEHHEM pbiHKe
opraHusauui, HanpaBneHui BeATeNnbHOCTH,
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MPOEKTbI
C Y4yeTOM ponu (MHAHCOBbIX WHCTUTYTOB W PbHIHKOB
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3amanne. O3HaAKOMBTECHh ¢ KOHKpeTHOH cuTyanuei. C menbio GopMUpPOBaAHHS
CIIOCOOHOCTH OLICHUBATh MHBECTULIMOHHBIC MPOEKTHI C YYETOM POJIH (PUHAHCOBBIX
UHCTUTYTOB M PBIHKOB OLICHUTE CTEICHb PUCKA YMNPABICHYCCKOrO PCILLICHHA IO

aktuBam.(IIK 10.1)

KonkperHast cutyanus

Bbl pacnonmaraere craenytromuMu BujgamMu aktuBoB: ['KO, wmyHununanbHas
oOnuranusi, npuBWIerupoBaHHas akius «[IpomcTpoiidankay, OOBIKHOBEHHas
akuus  «Tomckrenekom», mnpocToi Bekcenb «TomckaHeproy. Pacrionoxure
BBINIETICPEYUCIICHHBIE BUBl AKTHMBOB IO Mepe YOBIBaHUSI CTEMEHW pHUCKA.

KonkpeTn3upyiite puck, CBSI3aHHbIN C KaXKJbIM U3 BHJIOB OyMmar.

4. ®aiin u/unu bT3 c NOAHLIM KOMMNAEKMOM OUEHOYHbIX MaMepuanoe npunazaemcs.
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