NMPUNOXEHUE A
®OH/, OLEHOYHbIX MATEPUANIOB A1 NPOMEXYTOYHOM ATTECTALUMU
no AUCUUNNNTUHE «OueHKa UHBECTULLMOHHOTO NPOEeKTa»

1. Ilepeuensv oyenounvix cpeocme 0a KOMnemeHyuil, hopmupyemoix 6 pe3yiomame 0C60€HUS
OUCUUNTIUHDL

Kon koHTpo1HpYyeMOii KoMIIeTeH N Cnocod OueHo4yHOe CpeaACTBO
OLICHUBAHUA

MK-10: CnocobeH pa3pabaTbiBaTb 6U3Hec-
nnaH Co3AaHuUA U pa3BUTUA NPeAnpUATUN, KomnnekT
opraHusauuii, HanpasfeHuil AeATeNnbHOCTH, JK3aMeH KOHTpONUpyowWmx
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MaTepuanos Ans
MPOeKTbl C yYeTOM ponu (MHAHCOBbLIX 3K3aMeHa
MHCTUTYTOB U pbIHKOB

2. Onucanue nokxazamenei u Kpumepuee ouernueanusn Komnemenuuﬁ, onucanHue uwkKan
OUCHUBAHUA

OueHuMBaeMble KoMneTeHUMM npeacTaBneHsl B pasgene «[llepeueHb  nMRaHUPyeMbIX
pe3ynbTaTtoB o06yuyeHus MO AUCUMNAMHE, COOTHECEHHbBX C WHAMKATOpaMu AOCTUXEHUA
KoMneTeHuuin» pabouein nporpammbl AMCUMMAUHb «OLUEHKQ WHBECTULUOHHOTO MNPOEKTa».

Mlpy  oueHMBaHMM  CHOPMMUPOBAHHOCTWU  KOMNeTeHUMn no  AucuunnuHe  «OueHka
MHBECTULUMOHHOrO npoekTa» ucnonb3yetcs 100-6annbHaa wkana.

Kpurepuii Ouenka no 100- Ouenka nmo
0aJUIBHOM IIKAJe | TPAAUIMOHHOM IIKaJIe
CTyaeHT 0CBOMN M3yyaeMmbli MaTepuan 75-100 Omauuno

(OCHOBHOW UM AOMONMHUTENbHbIN) ,
CUCTEeMHO U FPaMOTHO M3naraeT ero,
ocylwecTBnseT NonHoe M npasusbHoe
BbiNONMTHEHME 3a/laHMii B COOTBETCTBUU C
WHAUKATOpPaMU AOCTUXEHUSA
KoMneTeHuun, cnocobeH oTBeTUTb Ha
JAOMNONHUTENbHbIE BOMPOCHI.

CTyAeHT 0CBOMN MU3yyaeMmblil maTepuan, 50-74 Xopouio
ocyuwecTBnseT BbMNOMHEHWe 3ajaHui B
COOTBETCTBUM C UHAMKATOPaMM
AOCTUXEHUS KOMNeTeHUun ¢
HenpUHUUNUANbHLIMA owKUbKaMK .

CTyAeHT AeMOHCTpUpyeT OCBOEHue 25-49 Yooenemeopumenvro
TONbKO OCHOBHOrO MaTepuana, npu
BbIMONMHEHUM 3ajaHUN B COOTBETCTBUM C
WHAMKATOpPaMU AOCTWXKEHMS KOMMeTeHUMi
AonyckaeT oTpenbHbie ownbku, He
cnocobeH cuctemaTusMpoBaTb MaTepuan
W AenaTb BbIBOAbI.

CTyAeHT He 0CBOMN OCHOBHOE <25 Heyoosremsopumenvro
cojepXaHune usyvyaemoro martepuana,
3d/laHUA B COOTBEeTCTBUU C
WHANKATOPaMNU AOCTUXEHUS KOMMEeTeHUMit




He BbIMOJIHEHbI WU BbINOJIHEHbI HEBEPHO. ‘

3. Tunoevle KOHmMpPOJIbHBIE 3A0AHUA UTU UHbIE MAMEPUATbl, HE0OX00uMble 011 OUEHKU YPOBHA

docmudiceHusn Komnememqm? 6 coomeemcmeuu ¢ um)ukamopamu

1.3a0a4a Ha npuHaAmue uHeecmuyuoHHO20 peweHuUA 8 sude cocmaeneHus Haubonee

aghchekmuBHO20 UHBECMUUUOHHO20 nopmaens npu pabome Ha 8HyMpPeHHeM PbiHKe

KomneteHuusa UHpMKaTop AOCTUNKEHNA KOMNETEHL MU
MK-10 Cnocobex paspabatbiBaTb  6u3Hec-nnaH | IK-10.2 OueHuBaTb WHBECTULUMOHHOE pelleHne
CO3jaHus “ pa3suTus NpPeAnNpUATUIA, | NPU BbLINOMHEHMW onepauuil Ha BHYTPEHHEM pbiHKe
opraHusauui, HanpasneHui AeATenbHOCTH,
NPOAYKTOB W OLEHWBATb WHBECTULMOHHbIE MPOEKTbl
C yyeToM ponu (UHAHCOBLIX UHCTUTYTOB W PbIHKOB




3aoanue I no oucyuniaune « OyeHKa UHEECMUYUOHHO20 RPOCKMAY.
3adaua Ha npuUHAMUE UHEECMULUOHHO20 PEUIeHUs 8 8U0e
cocmaenenua Hauoonee IQhekmuenoco unHeeCMUUUOHHO20
nopmdeenn npu pabome Ha 6HYmMpPEeHHEM PbIHKE

[IpuMuTe MHBECTUIIMOHHOE pEIEHHE IYTeM  COCTaBJIEHUS
WHBECTUIIMOHHOTO TopTdens u3 Habopa IPOEKTOB pPaBHOTO CpOKa
KU3HM (QHAJTMTHYCCKHC CPOKH), KOTOPBIC MOTYT OBITh TIPHHATHI
OJIHOBPEMEHHO M MOTYT JpoOuThCA Mo roaaMm. OrpaHuyeHue Ha
TOJIOBOM WHBECTHIIMOHHBIN OIO/DKET cocTaBisieT 58 MiaH pyOIieid.
TpeOyemasi 11 KOMIIAHUK CTOMMOCTD JICHeT paBHa 15%.

WNudopmarnus mo npoekTam npuBeACHa HIXKE.

Hazpanusg HMuBecTHITHOHHEIE
TIPOSKTOB 3aTpaThlB TOIy
=0 YHCTEIE ONIepalHOHHEIE AeHekHEIE ToToKH (OCF) mo romam
MIPOEKTOB
A 15 4 5 6 6
B 20 4 8 12 5
B 30 6 11 12 13
r 40 12 15 15 15

IlocnenoBareabHO BBINIOJIHUTE HECKONBKO 3a1aHui o pacuety NPV,
IRR, PI npuBeeHHBIX HUKE TPOEKTORB.

1. Ykaxure NPV npoekra B B MiiH. pyOnei

2. YKa)uTe BHYTPEHHIOK HOPMY JIOXOJIHOCTH T10 TIPOEKTY A.

3. Ilpoparxupyiite NpOEKThI MO TOMY MOKA3aTEI0, KOTOPBIA PHUEMIIEM
B CUTYyalluu OTpaHUYeHHOCTH KanuTana. Kakoil mpoeKT B JaHHOM
cllyyae SBJISIeTCS JIydnum?

4. Kakue npoekThbl Oy1yT BKIOUYEHbI B MHBECTUIIMOHHBIN OpTheEnb
KOMITaHWU 11 roaa t=07?

5. Jly4muii mpoeKkT BOMAET B nopT(hesb roaa t=0 moaHoCThI0 (MOTydUT
100% ¢punancupoBanus). Kakas 10715 mpoekTa BTOpOro B noprgene
NOJy4YUT (DUHAHCUPOBAHUE B MEPBBIN 10/17?

2.3a0a4a Ha OUeHKY UHBECMUYUOHHO20 peuleHus

KomneTteHuusa NHAMKaTOP AOCTUXKEHUA KOMMETEeHLUU

NMK-10 CnocobeH paspabatbiBaTb 6u3Hec-nnaH | MK-10.2 OueHuMBaTb WHBECTUMUMOHHOE peleHne
co3jaHus " pa3BuUTHA NpeAnpuATUA, | NPU BbHINOSIHEHMN OMepauuil Ha BHYTPEHHEM pbiHKe
OpraHu3auui, HanpaBnieHui AeATenbHOCTH,
NPOAYKTOB M OLEHMBATb MHBECTULUOHHbIE MPOEKTbI




| C yyeTom ponu dWIHaHCOBbIX WHCTUTYTOB U PbLIHKOB I

3aoanue 2 no oucyuniune « OyeHKa UHEeCMUYUOHHO20 NPOEKMAay.
3aoaua na oueHKy UHBECMUUUOHHO20 PeUleHUA

JIeHEKHBIE IOTOKU MPOEKTA PacpeacIICHbI

CJICTYFOIIUM 00pa3oM;

0 1 ron 2 ron 3 ron 4ron
(MHBECT
HIIMOHHA
A daza)
B (noxonpt), MiH.pyo0. 150 100 0 120
C (zarpatsbl), mutH.py6. 200

CraBka guckonTupoBanusd: r=20%

[IpuemiieMblii CPOK OKYIIAEMOCTH MPOEKTA JUIA MHBECTOpA — 3,5 roja.
HeoOxonuMo paccuuTaTh OCHOBHBIE KpUTepHM oleHKH npoekTta: NPV, PI, B/C,

IRR u nepuoa okynaemoctu (PBP).

HpHHHTB PEOICHHUEC 00 HWHBECTHPOBaHHH 00 OTKJIOHEHUH IIPOCKTa. OueHuThb

IIPUHATOE HHBECTUIITHOHHOE PEILICHUE.

3.3a0a4a Ha aHanu3 sHewHel Cpedbl rnpu ripuHaAMuu UHeeCMuUuyuoHHO20 peweHuA

KomneteHuusa

UHAMKATOP A0CTUKEHUA KOMNETEHLUN

MK-10 CnocobeH paspabatbiBaTb  6Gu3Hec-nnaH
CO3jaHuUA “ pa3suTus npeAnpUATHiA,
opraHusauum, HanpasneHui AeATenbHOCTH,
NPOAYKTOB W OLEHWBATb WHBECTULUOHHbIE MNPOEKTbI
C YYeTOM ponn GUHAHCOBbLIX MHCTUTYTOB U PbHIHKOB

MK-10.2 OueHuBaTb WHBECTULMOHHOE pelleHUe
NpW BbLINONMHEHUM Onepaunii Ha BHYTPEHHEM pbiHKe




3aoanue 3 no oucyuninune «OyeHKa UHEECMUUOHHOZ0 RPOEKM A,
3adaua na ananuz eHewtHell cpedvl nPU NPUHAMUU
UHEECMUYUOHHO20 PEULEHU

[TpoaHaau3upylTe CTATHCTHYECKHE JAHHBIE U IIPUMHUTE PEIICHUE O
chepe nesaTeIbHOCTH, B KOTOPYH HanboJiee 11ej1ecoo0pazHo
HMHBECTHPOBATh B AJITalCKOM Kpae.

PACMPEOENEHWE OPrAHWU3ALIMIA NO BUOAM KOHOMUYECKOW OEATENBLHOCTH
(Ha 1 aHBaps)

2018 2019 2020 2021
BCEIo 53486 50228 46981 | 45678
Pasgen A Cenbckoe, necHoe Xo3siCTBO, OX0Ta, pbiGONoOBCTBO 2209 1963 1864 1759
1 pbiGOBOACTBO
Pasnen B [Jobbi4a nonesHeIX MCKONaeMbIX 124 126 109 113
Paspnen C ObpabaTteiBaowme Npou3soacTea 4890 4665 4464 4308
Paa,qej_'l D ObecneyeHne aneKkTpUYecKon aHeprueid, rasom n 484 455 416 376
napom; KOHAWLMOHMPOBaHWE BO3OyXa
Pasnen E BogocHabxeHve; BOOOOTREAEHWE, OpraHn3aUuns
cbopa v yTunusauum oTxoa0B, AeATEeNbHOCTL N0 NUKBUAALWK 406 408 389 347
3arps3HeHui
Paspen F CtpouTenscteo 4528 4445 4226 4492

Paspen G Toproens ontoBas 1 pO3HUYHAS; PEMOHT

17761 16209 14382 | 13519
aBTOTPaHCNOPTHBIX CPEACTB W MOTOLMKIOB

Pasnen H TpaHcnopTupoBka 1 xpaHeHue 3465 3419 3229 3256

Paspen | eatenbHOCTL FOCTUHWL, U NpeanpuaTUiA

0bLWEecTBEHHOMO NMTaAHWUA 950 879 848 816
Paspen J [lestencHocTb B 06n1acTu nHpopmaLmm U CBS3n 1038 982 919 867
Pasnen K deartenbHocTb hHaHCOBas M cTpaxoBas 837 775 689 613
Paspen L [lesAtensHocTb No onepauusiM ¢ HeABWKUMBIM

MMYLLECTBOM 3760 3571 3433 3339
Paspen M [lesaTenbHoCcTb NpogheccnoHansHas, HayyHasa u 2975 2781 2639 2575

TexXHn4ecKasn



Pasgen N [lesTensHOCTE agMUHUCTPATUBHASNA W

1494 1435 1392 1383
CONYTCTBYIOLME [ONONHUTENBHBIE YCNYTW

Pasnen O lNocynapcteeHHOe ynpaeneHue 1 obecnedeHue

_ , 2409 2329 2326 2311
BOEHHOM BesonacHOCTH; counanbHoe obecnedeHne

Pasnen P Obpa3osaHve 2006 1749 1697 1667

Paspen Q JeAtensHOCTL B 06NacTu 3gpasooxXxpaHeHus 1 883 862 848

coumarnbsHbIX yenyr 853

Paspen R [JeatensHocTs B 0Bnactm KynbTyphl, cnopTa,

. 744 690 672 666
opraHv3aLumn gocyra u passnedeHuin

Pasnen S MNpegocTtaBneHne npoynx BUOOB yCnyr 2516 2483 2437 2417

Paspen T [JearenbHOCTb AOMALLHWX XO38NCTB Kak
pabotopaTteneil; HeguddepeHupoBaHHasa AeATENbHOCTb
YacCTHbIX AOoMaLUHWX X03ANCTB No Npon3BOACTBY TOBaApoB 1
okasaHuio ycnyr ans cobcteeHHoro notpebnerusn

Paspgen U [eaTencHOCTb 3KCTEPPUTOPUANBHBIX OpraHM3aumin
W OpraHoe

KOHerTHbIe BWAblI 3KOHOMWYECKON OEATENBHOCTU HE
YCTaHOBNEHbI

Kogbl BUAOB AEATENEHOCTM, NPEACTaBNEHHbIE HANOroBLIMK
opraHamu, oTcyTcTBytowme 8 OKB3[ 2

4.3a0a4a Ha npuHAmMuUe uHeecmuyuoHHO20 peweHuUA

KOMHETEHUMR MH,IJMKaTOp AOCTUXKEeHUA KomneTeHUunu
MK-10 CnocobeH pa3pabatuiBaTb  6u3Hec-nnaH | NK-10.2 OueHuBaTb WHBECTULMOHHOE peleHHe
co3paHus " pa3BuUTHA NpeAnpuATUA, | NPU BbINOSIHEHMN OMepaLui Ha BHYTPEHHEM pbiHKe
opraHusauui, HanpasneHni AesTenbHOCTH,
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MPOEKTbI
C Y4yeTOM ponu (MHAHCOBbIX WHCTUTYTOB W PbIHKOB

3aoanue 4 no oucyunnune «QueHKa UHBECMULUOHHOZO0 NPOEKMA).
3aoaua na npunamue UHGECMUUUONNO20 Pellensl

AHAJIUTUK paCCMaTPUBACT UHBECTUIIMOHHBIH IMPOEKT CO CIEAYIOIMUMHU JEHEKHBIMU MTOTOKAMMU:
B HayaJbHBIH (HYJI€BOi) 1o/l MHBECTUIIMOHHBIE 3aTPaThl PaBHEL 9 MIIH pyOIiel, B TeueHue
MepBOTo rojia TpedyeTcs BIOKUTH elle 9 MiH py6reii, Ha KOHel BTOPOro rojia MpOrHo3upyeTcs
TTOJIOKUTETBHEIN OTIePallMOHHBIN IEHEXHBIN TOTOK B |12 MITH, a 3a TPETHH TO/1 peayn3aliuu
IPOEKTA MOCTYIUT ele 25 MIIH pyOnei (paBHOMEPHOE IMOCTYIUIEHUE 110 Toj1y ). OUueHUTe CPoK
okyraemMocTu. [IpumuTe perienue 00 HHBECTUPOBAHUHM JIMOO He HHBECTUPOBAHUU JaHHOI'O
ITPOEKTa.




5.3a0a4a Ha npuHAMUe uHBEeCMUUUOHHO20 peweHus

KOMHETEHU,MSI MHAMKaTOp AOCTUXKEeHNA KomneTeHUunu
NMK-10 CnocobeH paspabatbiBaTb  6u3Hec-nnaH | MK-10.2 OueHuMBaTb WHBECTMUMOHHOE peleHue
CO3AaHUA “ pa3BuTUs NPeANpPUATUIA, | NPU BbINOJTHEHMW OMEpauuin Ha BHYTPEHHEM pbiHKe
OpraHu3auui, HanpaBneHui AeATenbHOCTH,
NPOAYKTOB W OLEHWBATb WHBECTULIMOHHbLIE MPOEKTbI
C YyYeTOM ponu (MHAHCOBbLIX MHCTUTYTOB W PbIHKOB

3aoanue 5 na oyenKy uH6eCMuUYUOHHOZ0 PeleHUA

ﬂeHE)KHbIe ITOTOKH NPOCKTa paclpcac/ICHbI CIICY HOIXUM 06[)2130}\1:

MPOEKT 1-b1ii TOI 2-oii rog 3-uii ron 4-plii rog 5-blid rog
=18% B, miH. py0 0 6000 5000 7000 5000
[Mpuemnemerii  |C, mun. pyd 17000 0 0 0 0
CPOK
OKYIaeMOCTH
JUIsL HKHBECTOpa —
3 rona

Heo0xoaumo paccuntaTh OCHOBHBIE KpuTepHu onenku npoekrta: NPV, PI, B/C, IRR u nepuoa

okymnaemoctH (PBP).
[IpuHaTe pemenne 00 HMHBECTHPOBaHWHM JHOO OTKIOHEHHH mpoekTa. OIEHHTh TPHHATOE

HHBCCTHIHOHHOC PCIICHHC.

6.3a0aua Ha OUEHKY UHBeCMmUuUyuoHHO20 peweHuUA

KOMHETEHI.I,VIH MHAMKaTOp AOCTUXKEeHUA KomneTeHUunu
MK-10 CnocobeH pa3pabatuiBaTb  6u3Hec-nnad | NK-10.2 OueHuBaTb WHBECTULMOHHOE peleHHe
co3paHus " pasBuTuA NpeAnpUATUIA, | NPU BHINOSIHEHMN OMepaLui Ha BHYTPEHHEM pbiHKE
opraHu3sauum, HanpaBneHui BeATeNnbHOCTH,
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MPOEKTbI
C y4yeTOM ponu (MHAHCOBbIX WHCTUTYTOB W PbHIHKOB

3aoanue 6 nHa OUECHKY UHGECHMUHHOHHO20 PEHEHUA

ﬂeHE)KHLIe TIOTOKH IPOEKTA pacipeac/Ii€Hbl CIEIYIOIIM 06pa30M:

MPOEKT 1-w1ii TONT 2-oii ron 3-uii rof 4-piii TOO 5-niil TOT,
=11% B, M. py6 0 0 5000 7000 4500
[Mpuemnemeiii  |C, mun. pyd 7500 0 0 0 0
CpoK
OKYTIaeMOCTH
17151 ’HBECTOPA —
4 ropa

HeoOxomumo paccyntaTh OCHOBHBIe KpuTepru onenku npoekta: NPV, PI, B/C, IRR u nepuoa

okymaemoctH (PBP).
[IpunsaTe pemenne 06 MHBeCTHpOBaHWM JHOO OTKJIOHEHHH TMpoekTa. OIUCHHTh TPHUHATOE

HHBCCTHLHOHHOC PCLICHHUC.



7.3a0a4a Ha OUEHKY UHBeCMmUuUyuoHHO20 peweHuUA

KOMHETEHI.I,VIH MHAMKaTOp AOCTUXKEeHNA KomneTeHuuu
MK-10 CnocobeH pa3pabatuiBaTb  6u3Hec-nnaH | NK-10.2 OueHuBaTb WHBECTULMOHHOE peleHHe
co3paHus " pasBuTuA NpeAnpUATUA, | NPU BHINOSIHEHMN OMepaLui Ha BHYTPEHHEM pbiHKe
opraHu3sauui, HanpaBneHui BeATeNnbHOCTH,
NPOAYKTOB M OLEHUBATb WHBECTULMOHHbIE MPOEKTbI
C y4yeTOM ponu (MHAHCOBbIX WHCTUTYTOB W PbHIHKOB

3aoanue 7 na OUECHKY UHGECHMUHHOHHO20 PEHEHUA

ﬂeHE)KHLIe TIOTOKH IPOEKTA pacipeac/Ii€Hbl CIEIYIOIIM 06pa30M:

npoexm 1-b1i1 ro1 2-oii ron 3-uii ron 4-p1ii rog 5-plii rof
=17% B, mmH. pyd 0 10000 8000 9000 5000
[Mpuemnemeiii  |C, mun. pyd 15000 0 0 0 0
cpok
OKYTaeMOCTH
U1l HHBECTOpA —
2 roja

HeoOxomumo paccyntaTh OCHOBHBIe KpuTepru onenku npoekta: NPV, PI, B/C, IRR u nepuoa

okymaemoctH (PBP).
[IpunsaTe pemenne 06 MHBeCTHpOBaHWM JHOO OTKJIOHEHHH TMpoekTa. OIUCHHTh TPHUHATOE

HHBCCTHLHOHHOC PCLICHHUC.

4. ®aiin u/uau T3 ¢ NOAHLIM KOMMAEKMOM OUEHOYHbIX MAMepuas0e npuaa2aemcs.




