NMPUNOXEHUE A
®OH/, OLEHOYHbIX MATEPUANIOB A1 NPOMEXYTOYHOM ATTECTALUMU
no AUCUUNNTUHE «UHBeCcTULLMOHHAA NOINTUKA OpPraHU3auun»

1. Ilepeuensv oyenounvix cpeocme 0a KOMnemeHyuil, hopmupyemoix 6 pe3yiomame 0C60€HUS
OUCUUNTIUHDL

KOI{ KOHTPOJIHPYEeMOii KOMIICTCHIIUU Crocod Ouenoqnoe CpeacTBo
p py OLICHUBAHUA P
KomnnekT
MK-15: CnocobeH ocywecTBnATb
- KOHTpONUpywmx
pa3paboTKy NPOEKTHbIX peweHun, pa3jenos JK3aMmeH
MaTepuanos Ans
6u3Hec-nnaHoB OpraHU3auuu
JK3aMeHa

2. Onucanue nokazamenei u Kpumepuee OUeHUueaHun Komnemenuuﬁ, onucanue uilKaui
OoUueHueanHun

OueHuBaeMble KOMNETEHUMW npeacTaBneHsl B pa3sgene «llepeyeHb  NNAHMPYEMbIX
pe3ynbTatoB o06yuyeHMs N0 AUCUUNAWNHE, COOTHECEHHHX C WHAWKATOpPaMU AOCTUXEHUS
KoMneTeHuuin» paboueil Nporpammbl AMCUUNNUHL «NHBECTULUMOHHAA MONMMTMKA OPraHM3aUUK».

lpn oueHMBaHWM COHOPMMPOBAHHOCTU KOMNETEHUMA N0 AucuuninuHe «NHBECTULMOHHASA
nonuTUKa opraHusauum» ucnonb3yetca 100-6annbHag wkana.

Kpurepuii Ounenka no 100- Ounenka no
0aJJIbHOI 1IKAJle | TPAAUIMOHHOM IIKaJIe
CTyAeHT ocBoMn M3yuvaeMblii MaTepuan 75-100 Omauyno

(OCHOBHOW WM JAONONHUTENbHbINA) ,
CUCTEMHO U TPaMOTHO M3naraeTt ero,
oCywecTBnseT NOfHOe M NpaBuibHOE
BbiNONIHEHME 3aJlaHUA B COOTBETCTBUMU C
WHAMKATOPaMKU AOCTUXKEHMS
KoMneTeHuuii, cnocobeH oTBeTUTb Ha
JOMNOJNTHUTENbHbIE BOMPOCHI.

CTyAeHT oCBOMN M3y4vaeMblii MaTepuan, 50-74 Xopowo
oCylWecTBnseT BbHMNOMHEHWE 3ajaHui B
COOTBETCTBUM C MHAUKATOPAMM
AOCTUXEHUA KOMneTeHuun ¢
HenpuUHUUNUANbHbIMK OWKUEKaMK.

CTyAeHT JeMOHCTpUpPyeT OCBOEHMue 25-49 Yooenemeopumenvrno
TONbKO OCHOBHOFO MaTepuana, npu
BbINOSIHEHUM 3ajaHWii B COOTBETCTBUM C
WHAUKATOPaMU AOCTUXKEHMS KOMMeTeHLM
AonycKaeT oOTAenbHble ownbKM, He
cnocobeH cucTtemaTUsupoBaTb MaTepuan
W AenaTtb BbIBOAbI.

CTYAeHT He 0OCBOMN OCHOBHOE <25 Heyooesnemsopumenvho
cojepxaHue U3yyaemoro matepuana,
3aaHMA B COOTBETCTBUU C
WHAUKATOPaMU AOCTUXKEHMS KOMMeTeHLM
He BbINOMHEHbl WNKU BbINOMIHEHb HEBEPHO.




3. Tunogvie KOHMPObHbBIE 3A0AHUA UIU UHbIE MAMEPUATbl, HE0OX00UMble 011 OUEHKU YPOGHA
docmudiceHus KOMRemeHyull 8 COOMEEMCmeulU ¢ UHOUKAMOopamu

1.Mpumepsl 3a0aHuli 015 ompabomku KomnemeHyul

KomneTteHuus NHAMKaTOP AOCTUXKEHUA KOMMETEHLUU

NK-15 CnocobeH ocylwecTBnATb pa3pabotky | MK-15.2 CnocobeH BbLINONHATL SKOHOMUUECKME
MPOEKTHbIX  peweHuin, paspenoB 6Gu3Hec-nnaHoB | pacueTbl 6M3HeC-nNpoeKkToB
opraHusauuu

H/IK ITK-15.2 Cnocoden ¢uinoaname 3IKOHOMUYECKUE PACUEnbl OU3HeC-RPOEKN 08

3ananue 1.

[penanonosxum, Hekwnii OuzHecmen @. BrageeT MeOenbHBIM OW3HECOM W TMPEANOiaraeT BIOKHTH
JIOTIONTHUTENBHEIE HHBECTHIIMH B OTPacisb, Tie ecTh HUImH. OH penraet co3aaTh HECKOIBKO LIEHTPOB
¢utHeca U 300poBbsa. Bam HEOOX0ANMO BBLINOIHUTL YKOHOMHUYECKHE pacueTsl Ou3Hec-mpoexTa 3:
IJIaBaTelbHbIH Oaccelit ¢ colsprueM MOIIHOCTLIO 62 Yes. B vac.

IMpoektr Tpebyer nBa roja IUTAHMPOBAaHMA H CTPOHMTENbCTBA. Pacxomel mo co3maHuio
OCYINECTRISIOTCS MEPUOMYECKH 10 Mepe roToBHocTH. OHH COCTABISIOT mo npoekty — 680 000
€Bpo (Bcero). DKCIUTyaTalisa Ha4MHASTCA MOCHIe MOIHOro 3anycka dacceiina.

Tekymue pacxoisl 3aBHCAT OT YHCIA MOCETHTENEH M COCTaBIAIOT B MEPBBIE JBa roja ¢
MOMeHTa 3KcTuTyaTannn 60%, B 3-# 1 4-ii rr. —70% u B 1Ba mocienHux roxa — 80% moxoaa.

Yucno Oyaymux noceruTesied NPOrHo3upyeTes IS POeKTa CeymumM 00pa3om:

[Tpoekt Hucrno nmoceTuTeneil B yac B Joxona B yac Ha
1-ii 1 2-i roas 3-i w 4-i | 5-i W 6-i roas MOCETHTENS
TOJIBI
3 52 58 62 10 erpo

B reudenue roga npeanpusitue 10KHO ObiTh OTKpBITO 300 gHEll M KaskAblH 1¢HB padoTarh
6 gacos. Y mpeAnpHHUMATENA €CTh albTEPHATHBHASA BO3MOKHOCTH BIIOKHTH JIGHBI'M Ha PBIHKE
karuTana moa 21%. Bel ncxoauTe M3 TOro, UTO TO KpaiHel Mepe 3TOro YpOBHS JOXOIHOCTH OH
JOKEH IOCTHYL MPH OCYLIECTBICHHHN npoexTa. Yepes 6 et ucnonp3oBaHud Bee HaJ10 OOHOBIIATD,
HO BbI He MMeeTe npeacTaBiIeHus 0 NoAo0HbIX pacxoaax.
Cdopmupyiite TeHEeHKHBIE IOTOKH Ul TPOEKTA W ONPEIEIHTE Ha UX OCHOBE!
CpenHero1oByto IpHObUIb H JOX0IHOCTb.
Yuctyro HacToAnyro ctouMocts (NPV).
CpoK OKynaeMoCTH (IIpoCTOil U TUCKOHTUPOBAHHBII).
HHneke peHTadeNbHOCTH.
BHyTpeHHI0I0 HOPMY 1OXOAHOCTH.

Gk

OueHuTE PUCKH € MOMOIBIO AHAIH3 YYBCTBUTEIBHOCTU MPOEKTA K ClEAYIOWMM (akTopaM M
3aIOJHUTE TAOMUITY MO TToKasaTensM 3(M(EeKTHBHOCTH MPOEKTa ¢ Y4eTOM BIHAHHA (DaKTOPOB
pHCKa.

I'Iepequb HN3meHeHMe 3HayeHMA 6a3oBoro
BapbUpyeMbIX napamertpa

napameTpoB NpoeKTa

1 duUsnyeckuit obvem 1.1 CHMKeHWe npoaaxK Ha 10%
npoaarx 1.2 CHuxeHue npogax Ha 20%

2 LleHa Ha npoayKuuio 2.1 CHueHure LeHbl Ha 10%
npyu HEU3IMEHHOM 2.2 CHMKeHUe UeHbl Ha 20%

obbeme npogax



3 MpAmMble U3OEPHKKN 3.1 Yeenuyenume nsgepxek Ha 10%
3.2 YBenuuyeHune usgepxek Ha 20%

4 AnutensHocTb 5.1 YBenuyeHue BpeMeHu Ha 3 mec.
WHBECTULWOHHOIo 5.2 YBenuyeHue BpemeHu Ha 6 mec.
nepuoga

5 Cymma 6.1 YeennueHne cymmbl Ha 10%

WHBECTUUMOHHbIX 3aTpaT 6.2 YBenndyeHune cymmeol Ha 20%

6 Bpems 3anepKku 7.1 YBennyeHme spemeHu Ha 45 aH.
naartexen 3a 7.2 YBenuueHve spemenu Ha 90 gH.
NPoAyKLMI0

MepeyeHb Mokasartenu Canbpo
BapbUpyembIX 3KOHOMMYECKOI cBobogHbIX
napameTpoB apPeKTUBHOCTH OEHEeXHbIX

cpeacTs

5 KomnneKcHbin
cueHapwii

3apanue 2.

Kommepueckas opranmzamms  «Cnand&Ko» pacemarpusaer nenecoodpasHocTe  npuoOpeTeHHs
HOBOI TeXHOJIOrHYeCKON THHUH. CTOMMOCTB TMHUK cocTarnseT 10 MIIH. J10J1.; CPOK 3KCIUTYaTaluH — 5 JIeT;
H3HOC HA 0BOpYyIOBaHHE HAYHMCIASTCA MO METOAY JTHHEHHOW aMOPTH3AIMHU; JTHKBHIAIIMOHHAS CTOMMOCTh
000py10BaHHSA OYIET JOCTATOHHA [UIA TIOKPLITHS PACXO/IOB, CBA3AHHBIX C JEMOHTAKEM IMHHH. BhIpydka ot
peanu3alyy NPOAYKIHH [IPOTHO3UpYeTCs 10 roJaM B ceIyomuX o0beMax (Teic. aoyut.): 6800, 7400, 8200,
8000, 5000. Tekymue pacxods! IO roaM OLEHHBAIOTCS ClIeayomuM obpaszom: 3400 TeIC. Z0/I. B NEpPBEI
rOJI SKCIUTYaTallHy JIHHHHA ¢ MOCIEAYIOUIMM €KeroJHbIM pocToM X Ha 3%. CraBka Hanora Ha MpHOBLIL
coctaBister 23%. Cnoxubiueecs (GHHAHCOBO-XO3SHCTBEHHOE NOJIOKEHHE KOMMEPUYECKOH OpraHu3aluy
TAKOBO, 4TO KOIpuIHeHT penTabensHOCTH ABAHCHPOBAHHOrO Kamutana cocraBmsn 21-22%; uena
aBaHcHpopaHHoro Kanutana (WACC) — 16%. B cooTBeTCTBHM CO CIIOMUBIICHCA NPAKTHKOH NPUHATHA
peleHuil B 001aCTH MHBECTHIMOHHOH [TOJIMTHKH, PYKOBOJCTBO OPraHH3alMy HEe CUMTACT Lieecoo0pasHbIM
Y4Y4aCTBOBATh B MPOEKTAX CO CPOKOM OKynaemocTH Oonee yethipex net. [lenecoobpaseH 1 naHHbIH NpoekT
K peanmzanuu? AHalM3 NPOBECTH C TIOMOIIBID BCEX M3BECTHBIX BaM METONOB OIEHKH (DMEKTHBHOCTH
MPOEKTA, BKIIKOUYAS CTATHUECKHE.

BpInomHNUTE IKOHOMHYECKHE PpACUCThl OW3HEC-TPOEKTa. AHAIW3 MPOBECTH C TIOMOIIBIO BCEX
H3BECTHBIX BAM JMHAMIYECKHX U CTATHYECKUX METOIOB OLEHKH 3(eKTHBHOCTH IIPOEKTA.



I N R FY Y P F

Hcxonnan nusectHiun (IC)

Beipyuka

Texyuine pacxoabl

IlpouneHTHBIE TLIATEKH

AMopTH3aLUs

Hanoroob1araemas npudbLib

Hausnor

Yucras npudbiib

Jenexnbliii norox (CF)

HakonyieHHbIii TeHeKHbIH MOTOK

JAMCKOHTHPYHOIHIT MHOKHTEIb
1/(1+i)"

JucKkoHTHPOBAHHBII NeHeKHBIH
norok (DCF)

HakonJjieHHbI#
AHCKOHTHPOBAHHBIN JJeHeKHBII
MOTOK

3ananue 3.

[Mpeanonoxum, 4T0 KOMIAHUS UMEET BO3MOXKHOCTbL MHBecTUpoBath 10 170 a.e. WACC=18%.CocraButs
ONTHMAJTLHEIH OIO/TKET KanHTATIORIOXKEHHH NPH YCITOBHH:

a) TIPOCKTHI MOIaKTes IpobIeHnto 1 TpedyeTcs cOCTaBHTh OFHKET TONRKO Ha 1 rof (MpocTpaHcTBEHHAS
ONTUMH3AIIHS);

0) mpoekTel moamaloTcas apobineHHIo W TpedyeTca COCTaBHTh OIOMKET Ha JBa roaa (BpeMeHHas
ONITHMH3AIIHA);

B) TIPOSKTH HE MNOJAAl0TCs ApoOneHnio u  Tpelyercs COCTaBUThL OrOjkeT Tomeko Ha 1 rox
(mpocTpaHCTBEHHAA ONITHMH3AIHA);

ITpoekT A - 80 50 50 45 45
Ilpoext B -75 40 50 50 30
[TpoekT C -95 50 70 70 70
[Tpoekt D - 60 25 30 35 40

4. ®aiin u/unu BT3 ¢ NOAHLIM KOMMAEKMOM OUEHOYHbIX Mamepuanos npusaazaemcs.



