NPUNOXKEHUE A
®OH/, OLLEHOYHbIX MATEPUANOB ANA NPOMEXYTOYHOM ATTECTALUU
no ANCUUNMJIUHE «CrtpaTermyeckoe naaHMPOBaHUE U MPOEKTUPOBAHUE»

1. Ilepeuensv oyenounvix cpeocme 0a KOMnemeHyuil, hopmupyemoix 6 pe3yiomame 0C60€HUS
OUCUUNTIUHDL

KOI{ KOHTPOJMPYEMOH KOMIICTCHIIUHN Criocod OHeHO‘IHOG cpeacTBo
p py OLICHUBAHUA P

MK-13: CnocobeH aHanu3upoBaTb PUCKM, KoHTponupyiowme

BEPOATHOCTb U 06beM 3KOHOMMYECKUX MmaTepuansl Ans

notepb; obobwatb oTeyeCTBEHHYW M 3aWMTHl KypCcoBoMu
Pb; u y Kypcosas t yp

3apy6exHyln NpakTUKY TaMOXEHHO-Tapu(HOI paboTbli; KoOMNNeKT

pa60Ta; JK3aMeH

NOMUTUKU U OMbIT NMPOBEAEHUSA KOHTPONUPYLLMX

MeXAYHapPOAHbIX BaNOTHbIX, GUHAHCOBLIX M MaTepuanos Ans

KPeAUTHbIX onepauui dK3aMeHa
KoHnTponupyuue

MaTepuans Ans
3aWnThl KYypCoBOM
paboTbi; KOMNNneKkT
KOHTpONMpyWux
MaTepuanos Ans
3K3aMeHa

MK-14: CnocobeH BbIMONHATbL M
obocHoBbIBaTb 3KOHOMUYECKME pacyeTsl, Kypcosas

npeacTaBnATbL pe3ynbTaThl B COOTBETCTBUM | paboTa; >3K3ameH
C NPUHATHIMWU CTaHAApTaMM M MeTOAMKAMM

KoHTponupyinouue
MaTepuans Ans
MK-15: CnocobeH ocywecTBnATb Kypcosas 3aWnTh KYpCOBOM
pa3paboTKy MPOEeKTHbIX peweHui, pa3Aenos 6oTa: paboTbli; KoMnnekT
6u3Hec-nnaHoB opraHu3auuu pabota; 3k3amer KOHTPONUPYHLMX
MaTepuanos Ans
3K3aMeHa

2. Onucanue nokxazamenei u Kpumepuee oueHueanun Komnememmﬁ, onucanHue uikKan
OUECHUBAHUA

OueHuBaemble KOMNeTEHUMM npeacTaBneHsl B paspene «llepeyeHb  nAaHUMpyeMbIx
pe3ynbTatoB o06yuyeHUs N0 AUCUMUNAMHE, COOTHECEHHbX C WHAMKATOpaMu AOCTUKEHUA
KoMneTeHuuin»  paboueii nporpammpl  AucumMnnauHbl  «CTpaTerumyeckoe nnaHMpoBaHuMe U
NpoeKTUpPOBaHUEY .

Mpn oueHMBaHWM COHOPMMPOBAHHOCTU KOMMeTeHuun no aucuunnuHe «CTpaTerunyeckoe
NnaHMpoBaHMe M nNpoeKTupoBaHue» ucnonb3lyetcs 100-6annbHas wkana.

Kpurepuii Ouenka mo 100- Ouenka nmo
0aJUIBHOM IIKaJIe | TPAAUIMOHHOMH IIKaJje
CTyAeHT 0CBOMN M3yyaeMmblil MaTepuan 75-100 Omauuno

(OCHOBHON W AOMONHUTENbHLIN) ,
CUCTEMHO M TPaMOTHO M3naraeTt ero,
ocCywecTBnseT NofHoe M npasBuiibHoe
BbiNONMTHEHME 3aJlaHuii B COOTBETCTBUMU C
WHAMKATOPaMU AOCTUXKEHMS
KoMneTeHuuii, cnocobeH oTBETUTb Ha
JAOMNONHUTENbHbIE BOMPOCHI.




CTyAeHT oCBOMN M3y4vaeMblii MaTepuan, 50-74 Xopowo
ocylWecTBnseT BbHMOMHEHWE 3ajaHui B
COOTBETCTBUM C MHAUKATOPAMM
AOCTUXEHUA KOMNeTeHuun ¢
HenpuUHUUNUaNbHbIMK OWKUEKaMK.

CTyAeHT AeMOHCTpUpyeT O0CBOeHue 25-49 Yooenemeopumenvro
TONNbKO OCHOBHOIo MaTtepuana, npu
BbIMOJIHEHUU 3a.anm7| B COOTBETCTBUU C
WHAUKATOPaMKU AOCTHUXEHUA KOMI'IETEHLIMﬁ
AonyckaeT oTAenbHble ownbku, He
cnocobeH cucTemMaTMU3npoBaTb MaTepuan
U aenatb BbIBOAbI.

CTYAeHT He OCBOMN OCHOBHOE <25 Heyooesnemsopumenvho
cojepxaHue U3yyaemoro matepuana,
3aaHMA B COOTBETCTBUU C
WHAUKATOPaMU AOCTUXKEHMS KOMMeTeHLM
He BbINOMHEHbl WNKU BbINOMIHEHb HEBEPHO.

3. Tunoevie KonmponbHbIE 3A0AHUA UAU UHBIE MAMEPUAITIbL, HEOOXO0OUMbLE 0151 OUCHKU YPOBHA
00CMUICEHUA KOMNEMEHYUIL 6 COOMEENCMEUL C UHOUKAMOPAMU

1.Mpumepsol 3a0aHUli HG MPosepKy UHOUKAMopos mpebyemMbix KoMnemeHyuli

KomneteHuua UHpUKaTOp AOCTUNKEHNA KOMNETEHLUHU

MK-13 CnocobeH aHanusuposaTb pucku, | NK-13.1  JleMOHCTpupyeT  3HaHMs  MeTOAOB
BEPOATHOCTb M 06beM >SKOHOMMYECKUX MOTepb; | aHanu3a M OLEeHKN PUCKOB

o60o6waTb oTeyecTBeHHyl U 3apybexHyl npaKTUKY
TaMOXEHHO-TapU(HON MONMTUKM W OMbIT NPOBEAEHMUA
MeXAYHapPOAHbIX BanoTHbIX, (PUHAHCOBBIX "
KpeAUTHbIX onepaumii

MK-14 CnocobeH BbinonHATb W o6ocHoBbiBaTh | NK-14.1 JleMOHCTpUpyeT 3HaHWUA CTaHAApPTOB U
SKOHOMUYECKHue pacuyeTsl, npeaAcTaBnATb | METOAMK, NPUHATHIX ans 3KOHOMUYECKUX
pe3ynbTaThh B COOTBETCTBUM  C  TMPHUHATHIMU | pacyeToB

CTaHAapTaMu U MeTOAUKaMM

NK-15 CnocobeH oCywecTBnATb pa3paboTky | IK-15.2 CnocobeH BbHMONHATH SKOHOMUYECKUE
NMPOEKTHbIX  peweHuin, paspenos G6Gu3Hec-nnaHoB | pacueThl 6M3HeC-nNpoeKkToB
opraHusauuu




HJIK I1K-13.1 lemoncmpupyem 3nanua memooos aHaiu3a u 0UenKku puckos

3aganne 1. [lpemmonokum, Hekuid OusHecmen @P. Biageer McOENbHBIM OH3HECOM H
[PEIOJIAracT BJOKHTh JOMOJHHTE/IBHBIC HHBECTHLIHH B OTPACib, IJ1¢ ecTh HUIIH. OH pemiact
C03/1aTh HECKOJBKO LEHTPOR (HTHeca M 340poBhA. Bam HeoOXoZMMO OLEHHTH TIPOEKT:
IU1aBaTeNbHbl DacceiiH ¢ CoNAPHEM MOIHOCTBIO 62 Hell. B Hac.

[TpoekT TpeOyeT nBa roja IUIAHHPOBAHHS M CTPOMTENBCTBA. PacxoIsl Mo co3NaHMIO
OCYIIECTBISIOTCS TIEPHOTHYECKH 10 Mepe ToToBHOCTH. OHH COCTaB/IIOT 110 mpoekTy — 680 000
eBpo (Bcero). DKCIITyaTalns HAaYNHASTCS MOCIIE IOJIHOTO 3armycKa oacceiua,

Texyime pacxoabl 3aBUCAT OT YHC/IA ITOCETHTENIeH U COCTABIIIOT B IIEPBbIE JBa I0Ja C
MoMeHTa kcrutyaraiuy 60%, B 3-i u 4-i 1. —70% u B ABa mocneaHux roga — 80% moxona.

Uucno 6yaymux noceTuTenel NporHo3upyeTcs 11 IpoeKTa ClIeAyrIuM o0pa3om:

Ilpoex | Yucso nocerurenei B yac B Hoxon B yac Ha
T 1-ii v 2-ii rome 3 W 4-it | 5-H 1 6-if roael OCETHTENS

okl
3 52 58 62 10 eBpo

B Teuenue roga npennpustHe NOMKHO ObITE OTKpeITO 300 nHEl W KaxAwIl AeHB
padoraTth 6 wacoB. Y npeInpHHUMATENsl eCTh albTePHATUBHAS BO3MOXKHOCTDL BIIOKHTH IEHBIH
Ha peiHKe Kanutana mox 21%. Bbl HCXOmMTe M3 TOro, YTO MO KpaiHeidl Mepe 5TOro ypoBHA
JIOXOJHOCTH OH AOJKEH JOCTHYL MPH OCYLISCTBICHHHM mpoekTa. Yepes 6 meT HCIONBL30BaHUA
BCE Haa0 00HOBIATE, HO Bel HE HMeeTe npencTaBiIeHHs O NOA00HBIX pacxolax.

CdopMupyiiTe JeHeKHbIC MOTOKH [UIs MPOCSKTA H ONPEIeIHTe HA UX OCHOBE!
CpeHero10Byo PHObLTL U TOXOAHOCTb.

YucTyro HacTosAmyo cTouMocTs (NPV).

Cpok oxynaemMocTH (poCToit U ITHCKOHTHPOBAHHEIIH).

Wunexe perrabdenbHOCTH.

BryTpenHIOI0 HOPMY TOXOJHOCTH.

A

OrneHnTe PHCKH C TIOMOIIBIO AHATH3 YYBCTBHTEIBLHOCTH NIPOEKTA K CACIYIOMUM (aKkTopaM K
3arnosHuTe TabauIy 1o nokasareisM 3QPeKTHBHOCTHA NPOEKTA C Y4eTOM BIHAHUA (DAKTOPOB
pHCKa.

MepeueHb M3meHeHue 3HaUeHUa 6azoBoro
BapbUpyemMbIX napamertpa

napameTpoB NpPoeKTa

1 ®duranyecknini obvem 1.1 CHuxeHue npopax Ha 10%
npoaam 1.2 CHMXeHWe npoaax Ha 20%

2 LleHa Ha npoayKuuio 2.1 CHu»KeHue ueHbl Ha 10%
npU HEM3MEHHOM 2.2 CHMKeHMe ueHbl Ha 20%

obbeme npoaax



MpAMbIe U34EePHKKN

JnutensHocTb
WMHBECTULMOHHOIO
nepuoaa

Cymma
MHBECTULUMOHHbIX 3aTpaT

Bpema 3aaepKn
nnateremn 3a

NpoAayKumMio

MNepeueHs
BapbUpYyeMbIX
napameTpos

3.1 YBenuyeHue nsgepxek Ha 10%
3.2 YBenuueHue usaeprek Ha 20%

5.1 YBennyeHue BpemMeHM Ha 3 mec.
5.2 YBenuyeHue BpemeHn Ha 6 mec.

6.1 YBennyeHune cymmbl Ha 10%
6.2 YBenuueHue cymmsl Ha 20%

7.1 YBenuueHue BpemeHu Ha 45 gH.
7.2 YBenudeHue spemeHn Ha 90 aH.

Nokasatenu Canbpo
9KOHOMMYECKOH cB060gHbIX
appeKTMBHOCTH AEHEeXHbIX

cpepcTs

KomnnekcHblid
cueHapwii



HJIK ITK-14.1 /Jemoncmpupyem 3uanua Clanoapnioe u MemoouK, RPUHAMsIX 01
IKOHOMUYECKUX PACYEmM 06

Bamanre 1. AO «BBK», Beaymiee npeanpHATHC OTpacid MOIOIIHX CPEIACTB, O0JIyMBIBacT
pa3pabOTKy M BHEApPEHUE HOBOIO CMATYaloIIero apomarusaropa s Oenbs. McecnenoBanue
PBIHKA TMOKa3ajo, 4TO MOXKHO paccuuThiBaTh Ha mpoaaxy 10 000 magex B rom B TedeHHE
JUTMTENIbHOTO Tiepuoga BpeMeHH. OObEM MpoAaK B [EPUOI BHEAPEHHUS, POI0JIKAIOLIIMICS
OKOJIO T0/a, 3aBUCHT OT MApPKETUHIOBOW AKTMBHOCTHM HPEANPHUSTUS M COCTABISET CaMOe
oombiree 4 000 mayek. B mocnemyromue roabpl TakKe HENMb3S MMOJIATAThCA Ha IMOJHBIH 00BEM
npojax. ITpou3BOACTBEHHOM MOIIHOCTH TPEANPUSATHS B HACTOSLIMI MOMEHT XBaTaer Ha
npou3BoacTBO Toiapko 2000 mauwek. [ns mpomssoxacrsa kamkapx cieayomux 2000 mauek
HeoOXoauMo Obl10 ObI TPHOOpPECTH HOBBIM CTAaHOK M HaHATH JIBYX HOBBIX COTPYIHHKOB.
Pacrionaraembix cpeicTB (PHHAHCHUPOBAHUS B TEKYILEM IOy XBAaTaeT HAa NOKYIKY MAIlIUH U HAeM
genoBek. Kpome Toro, cienyer yuuThIBaTh, YTO HEOOXOIMMOE CHIPbE HMECTCs Ha CKIaae JIMIIb
yacTuyHo. M3 Hero MoxHO Obu1o Obl mpousBectd Tolibko 1000 mavek. Pazpaboraiite
yIIpaBjIeHYECKHEe pellieH s 1o MiIaHuposanHio aeatenbHocTH AO «bBK», nemoncTpupys 3HaHns
CTaHJIAPTOB U METOJINK SKOHOMUYECKHUX PacyeToB.

[IpencraBbre, KaK MOTJIH Obl BBITVIAACTh CTPATETHYSCKUH U ONEPaTHBHBIN TUTAHBI TPEPUSTHS.

Kakxoe uMeeT B 3TOH CBSI3M BIUSHHE 3aKOH «Y3KOTO MecTan?

HJIK TIK-15.2 Cnocoben 8blnOHAMb IKOHOMUYECKUE PACUEMbL DUIHEC-NPOCKMOE

3aganue 1.

Kommepueckas opranmzanua «Cnan&Ko» paccmaTpuBaeT I11eeco00pa3sHOCTh NpPHOOpETEHH:
HOBOH TexHoyorndeckod JuHud. CTouMocTh JIMHUK coctasiaer 10 MIIH. 101 CPOK 3KCIUTyaTanmud — 5
JIET; W3HOC Ha ODOpY/IOBAHWE HAYMCIACTCH IO METOAY JMHCHHOH aMOpPTH3allu{; JIMKBHIALIMOHHAS
CTOMMOCTE 00OpynOBaHMsA OyAeT 10CTaTOYHA JUIS TOKPBITHA PACXOI0B, CBAZAHHBIX C JEMOHTAKEM
JMHUKM. Bblpydka OT peajusaldd NPOAYKUMH [IPOTHO3MPYETCH 10 IoJaM B cllefylomux o0bemax (Tbic.
nmosut.): 6800, 7400, 8200, 8000, 5000. Tekynire pacxo/sl MO rojam OIEHHBAKOTCS CIEIYONUM 00pa3zoM:
3400 ThIC. JO. B NEPBBIHA roJ 3KCIUTYATALMU JIMHUH C [IOCIEIYIOUIMM eKErOJHBIM POCTOM uX Ha 3%.
CraBka Hamora Ha mpuOBUTE cocTaBnseT 23%. CnokuBmeecs (UHAHCOBO-XO3AHCTBEHHOE TMOMOKEHHE
KOMMepUecKoil opraHu3aliHi TaKOBO, YTO KOYPQHUUEHT peHTA0eNIbHOCTH ABaHCHPOBAHHOTO KamuTala
cocraBisin  21-22%; nena asancupoanHoro kamutana (WACC) — 16%. B coorserctBHH cO
CJIOKMBLICHCA MPAKTHKOH NPHHATHS PCIICHHI B 0OJACTH MHBCCTHIHOHHON IOJIMTHKH, PYKOBOJCTBO
OpTaHH3allMH HE CHMTAET Henecoo0pasHbIM Y4aCTBOBaTh B MPOEKTaX CO CPOKOM OKYMaeMocTH Ooinee
yerbipex Jjer. [enecoobpaseH M DaHHBIA NPOEKT K pealinzaunu? AHaju3 IPOBECTH C [IOMOLIBH BCeEX
U3BECTHBIX BAM METOIOB OLIEHKH 3(PdeKTUBHOCTH NPOEKTA, BKITIOYAS CTATHUECKUE.

BbInomHUTE SKOHOMHYECKHE pacueTsl OM3HEC-TIpOeKTd. AHAJIN3 HPOBECTH C INOMOIIBIO BCEX
M3BECTHBIX BaM JUHAMHYSCKHX M CTATHUECKHX METOJOB OIEHKH () PEeKTUBHOCTH MPOEKTA.

I S FN Y EN R



Hcxoanan unsectuuusn (IC)

Bbipyuka

Texymue pacxoabl

ﬂpl] HEeHTHBIE ILIATEXKH

AMopTH3aNHUs

Hanoroodsaraemas npuobLib

Haunor

Yucrasa npudblib

Henexnnlii norok (CF)

HakonieHHbIH 1eHeKHbIH MOTOK

JduckoHTHpYHOMMH MHOKHTEb
1/(1+i)"

JIMCKOHTHPOBAHHDBIH JTeHeKHbI

notok (DCF)

HaxonjieHHbIi
AMCKOHTHPOBAHHDBIH JeHeKHBII
MOTOK

4. ®aiin u/unu bT3 ¢ NOAHLIM KOMMNAEKMOM OUEHOYHbIX MaMepuanoe npusaazaemcs.



